

















2. Inouropinion and according to information and explanations given to us and based on the consideration
of the reports of the other auditors, as noted in the Other Matters paragraph above, where applicable,
managerial remuneration has been paid / provided in accordance with the requisite approvals mandated
by the provisions of Section 197 of the Act.

3. According to the information and explanations given to us, and based on Compantes (Auditor’s Report)
Order, 2020 (“the CARQO™) report issued by the compenent auditors of two subsidiary companies
included in the consolidated Ind-AS financial statements of the Company, to which reporting under
CARQO is applicable, in respect of a substdiary, the details of the company and the paragraph numbers
of the CARO report conlaining the qualifications or adverse remarks is tabulated as under:

Name CIN Holding / Clause number of
Subsidiary the CARO report
which is qualified
or adverse
AlgalR  Nutrapharms U74900TN2014PTC096649 Subsidiary vii (a)
Private Limited
(Awaiting deliverables)

For Kalyaniwalla & Mistry LLP
Chartered Accountants
Firm Remistration No.: 104

Partner

Membership No.: 047576
UDIN: 25047576BMKXING6955
Place: Mumbai

Date: May 23, 2025









CANLIN FINE SCIENCES LIMITED
Consclidated Balance Sheet as al March 31, 2025

INR {iaa Lakh)
Farticulars Naoles As A at
March 31, 2025 Mlarch 3, 2024
ASSETS
Nan-Current Assels
Propeny, Plunt and Cquipiment =) 59,255.82 1,224 24
Copital Work-m-Progress 2(b) 972,67 4,556.45
Right of Use Assels Aa) 5,034,859 445213
vesiment Property 4 21613 -
Goodwall E 3,746.11 4,707.64
Intangible Assels Sa 1,022.64 |,250 75
tangibhe Assets Under Development 5k - 305l
Financial Assels
lovestments 3 229687 78758
Otler Financial Asseis 7 {43907 138779
Delemred Tox Asgets {Net) 8 ¢.504.19 4.05072
lieome Tas Asscty b 1,873.31 201752
Other Non-Current Assers ] 7741 540.75
Tolal Nom-Currenl Assets 34,039.31 5, 105 70
Currenl Asscis
Towentores it 52,6R5.97 51,270.41
Finuncral Asseis
Investments 12 3,501.28 -
Trade Receivables 11 3183100 2851516
Cash ead Cash Equivalenta 14 1040706 802547
Dauk Balunces olher than Cagh and Cash Equivalents 15 4,973.40 1,327.7%
Loans 16 1,000.00 1,006 13
ther Financial Assats 17 23060 180,93
Other Cumrent Asscls 18 1141200 9,533 62
Tutal Current Assets 11833937 09 855 5]
Assets Classificd as Held for Sale 19 - 207 19
TOTAL ABSETS 202,378.68 195,172.40
EQUITY AND LIABILITIES
EQUATY
Ltpaty Share Capinl pli| 147421 1.674 65
Other Equity 21 %8,288.09 %4 B0 43
Hon-Conirofling luerests 2 {2,63537) {78004}
Totat Equily §7,471.93 85,695.04
LIABILITIES
Nan-Correnl Linbililies
Fruangl Liabibtics
Horrowangs 21 26,830.33 33,71 8%
Lease Eailnlities 3t 2,513.60 171599
Other Finanesal Luabibiies 24 3.0 30s
Provizions 25 548,43 10,61
Deferced Tax Liantalities (Net} ] 33007 433 70
Other Mon-Current Lialbahues 26 1847 34,60
Total Nen-Current Linbilities 30.279.69 16,249 §8
Current Liahilitics
Froanciad Labilites
Borrowinps 27 FI¥.12 32,493 91
L case Liabahtics kT 1,850.97 K234
Trade Payables 2%
1A) Total Owstanding Dues of Micro Emerprises and Small Enteeprises 5,858.12 3878127
(B} Tl Ouistanthing Dues of creditors other than Micre Bmerprises 31,463.70 %585 04
and Small Enterpeises
Oiher Financial Liabilines 2 4 18948 1149346
Other Cusrent Labilitics 30 159449 3,278 43
Provisigns il 1,108.42 95179
Cureent Tax Linbihines 37 210.81 1§.59
Total Current Liabilities #d,621.15 13,227 4§
Tutal Liahilitics 114,900.15 102477 .36
TOTAL EQUITY AND LIABILTTIES I63,378.68 195,192 40
Materia) Accounting Policies 1
The accompanying notes 1 1o 34 form an iptegral pant of the Conselidared | [E]
As per our Report of even dite Sy to the Consolidated Bal Sheat and Noles to Cansalidated Faancnt
Statemenls

Fur RALYANIWALLA & MISTRY LLP

[t THAT FIL TS

Memirership Kumber: 047576

Mumba, Duted May 23, 2025

Fur and &n hehalf of the Board

AR Ak gt s



CAMLIN FINE SCIENCES LIMITED

Consolidated Statement of Profit and Loss for the year ended March 31, 2025

INR {in Lakh)

For the year ended

For the year ended

Particul
articulars Notes March 31,2025  March 31,2024
Continuing Operations
Revenue from Operations 33 166,652,646 145,391.22
Other income 34 1,445.26 1,554.55
Total Income 168,097,92 146,945 .77
Expenses
Cosl of Materials Consumed 35 78.626.18 60,284 80
Purchases of Steck-in-Tradc 11,753.19 1142587
Changes in Invemories of Finished Goods, Stock-in-Trade and Work-in- 36 (5.453.54) 5.274.78
Progress
Employee Benefits Expense 37 19,229.13 15,253.17
Finance Costs 38 9,988,221 6,030.49
Diepreciation and Amorlisation Expense 39 6,383.89 5635.29
Other Cxpenses 40 4]1,686.45 37,182.16
Total Expenscs 162,213.52 141,086.56
. > - o i H
Profit / (LI?SS) Before Share of Profit / (Loss) of Associate , Exceptional 5,684.40 585921
Items and Tax
Share of Profit / (Luss) of Associate 44,22 -
Prafit { (Luss) Before Exceptional liems and Tax 5,928.62 5,859.2]
Exceptional Items 41 981.52 -
Profit / (Loss) Belore Tax from Continning Operations 4,947.10 5.859.21
Income Tax Expense
Current lax &h) 421281 248723
Peferred tax 4(b} {4,206.16) (1,924.07)
Tatal Tax Expense 6.65 56316
Profit/ {Loss) froan Continuing Operalions 4,940.45 5,296.05
Distantinued Operations 42
Profit / {l.oss) from Discontinued Operalion Before Tax (20,752.39) (15,783 50}
Tax expense of Discontinued Operations - ~
Profit / (Loss} from Discontinoed Operations {20,752.39) (15,783.56)
Praofit / {Loss) Tor the Year (15,81 1.94) {10,487.51)
Other Comprehensive Income
{A} ltems that will not be reclassified to Profit or Loss
Ruemeasurements of Delined Benelit Plans {11.80) (2.0
{ncome Tax relating to iteins thal wiil nol be reclassified to Profit or 8(c) 428 298
Lioss
(B} lewms that will be reciassificd to Proit or Loss
l:xcl\apgc differences in translating the (inancial statements of foreign (1,169.91) 1,801 40
operalivnhs
T'ie effective portion of gains / (Josses) on hedging inslruments i a (70.81) 170
cash fNow hedge
Income Tax relating to items that will b reclassified 10 Profit or Loss 8{c) 24.75 (0.060)
Toty) Other Comprehensive Income {1,223.49) [.796.41
Tatal Comprehensive lncome {17,035.43) {8,691.10)
Profit / (Loss) is attributable to;
Owners of the Company {13,904.59) {9,275.34)
Nonr-Controlling Interests {1,907.35} (1,212.17)
{15.811.94} (1048750}




CAMLIN FINE SCIENCES LIMITED
Consolidated Statemient of Profit and Loss for the year ended Mareh 31, 2025
INR (in Lakh)

For the year ended For the year ended

Particul
Arfieutars Notes March 31,2025 March 31,2024

Profit/ (Loss) Attributable fo Owners arises firem:

Conlinuing Operations 5,000.16 4.4383.66
Discontinued Operations {18,904.75) {13.759.00)
(13,904.59) £9,275.34)
Other Cemprehensive Encome Attributable to:
Owners of the Company {1,224.42) 1,835.36
Non-Contralling [nterests 0.93 {38.95)
{1,223.49) 1,796.41
Total Comprehensive Income for the Year Attribntable to:
Owaers of the Company (15,129.01) (7.439.98)
Non-Caontroliing Interests _ {1,906.42) (1,251.12)

" {17,035.43) {8.691.10)

Total Comprehkensive [ncome Attributable te Owners arises from:

Cominuing Operations 3.775.74 6,319.02
Discontinued Operations {18,004.75) {13,75%.00)
{15,129.01) (743998

Earnings per Equity Share for Profit from Continuing Operation
Attributable 1o Owners (Face Value INR 1 only each)
Basic Earnings per Share 43 289 2.65
Diluled Earnings per Sharc .86 2.62
Earnings per Equity Share (or Profit (rom Discontinued Operation
Attributable to Owners (Face Volue INR | only each)
Basic Earnings per Share 43 {10.92) (8.14)
Diluted Earnings per Share (10.80) (8.03)

Earnings per Equity Share for Profit from Centinuing and Discontinued
Operation Attributable fo Owners (Face Value INR | oaly ench)

Dasic carnings per share 43 (8.03) (54%)
Diluted carnings per share (7.95) (5.41)

Material Accounting Policies L

The accompanying poles 1 16 54 Tonm an integeal part of the Consolidated Financial Statements

As per our Repart of even date Signatures to the Consolidated Statement of Profit and Loss and

Hotes to Consolidated Financial Statements

For KALYANIWALLA & MISTHRY LLP For and an bebalf of the Board

CHARTERED ACCOUNTANTS

- i r: H4607TWAY L0166

Nirmal Momaya

Pariner Managing Director
Membership Number; 047576 DIN: 01641034
Campany Sccretary

& VYP-Legal
Meinbership Number
Ceney

Mumbai, Dated: May 23, 2025 Mumbai, Daled: May 2



CAMLLIN FINE SCLENCES LIMITEDR

CONSOLIDATED STATEMENT OF CASILFLOWS FOR THE YEAR ENDED MARCH 31,2025

INK !in Lakh)
Far Ibe year ended Far the year ended
Farticulars Aarch 11, 2025 March 31, 2024
{Audiled) {Audiled)
Cazh Flaw [rom Qperaiing Aclivities
Prafil  {1.oss) Before Tax
Conlinying aperaliond 44709 5,359.2)
Disconiineed operations (30,752.3%) {15, 7R3.55)
| Adiustoneni for:
Depreciation snd amonisslion expnse 366,90 7,460,561
Fiance cosis 16,007,89 6,044
Foreign exchange loss { (guin) (anccatised 157658 3165670
Luss oo spl ofdiscard of Propeny, Mast & Equipment 29537 14,52
Provision for impainaent in the value el assuis 19,13 4 5K0.40
AMlowance for Doubiful debls and odvances (Nzl) 206,79 {194 B}
Hxp # treversal ) recognised in respect of equity seitled share based poyiments 1199 ati
[Frovision for defined benefil plans apd compensaled ahsences 252.59 55
literest inconwe [214.534) (122,49}
Fiypenintl v elect an O lidoted § of Profi1 and Loss {525.07) {535,110
|Proviston for write down af Inventory (368108} I6RLOR
Share of (profityfoss of of step dewa subsidian {44.223 -
Met pain arising on Financial Liabilnies measured a1 Far Value Through Fran or Loss (FYTPL) 74878 469,65
Operating Profr befare working <epital changes 14,331.04 1545445
| Adjustmeni far:
increasef|Decrease) in Mon Fiamigial Leabilives 26,37 LIRS 47)
In¢reased{ Decrease) in Financinl Liobilities 1737.60) 707
{Increass)WDecreaze in Non Financia) Assels {88.84) 1.063.53
{In¢renseWDecroase i Financd Assels {T042.13) 13,1220
Cash generated from operations 65,4588 85 1%,63) 59
“Faxes Paid (Met) (3.816.50} {4,753 41)
Met Cash Flow from Operating activithes 161227 1389808
Cash Flaw frem Invesling Aclivities
|Furchose of Propeny, Plant & Louipien and Inangible Assers (4,244 .68} {61157 SR
Sale of Prapetiy, Plant & Equipntent and Inauigible Assels - 3540
Sale/ {Purch of in - 3340
Dividend received from associnle compamy Bisn -
Salg £ {Furchase) of curnen (3,052 50} -
iMnturiy of £ (Investment in) Fixed Depoait (N} [485.13) (o
Iterest Rectived B5.E4 122.39
Met Caah Flows ured in Investing Activilles {7,534, 98) (4,509 7Y
Cagh Flow from Financing Aclivities
Procecds rom Tssue of Equity Shares under Emplayee Stock Oplion Scheme f Plan 19,08 p AT
Protoeds from Lssue of Hquity Shares pursuant 1o Ripht Issue (Net ol ssue exponges) 22.29).55
Proceeds from / (Repayment of) Lang Term Bamowings (Net) {5.60342) 2500 4
Froceeds from { {Repayment of) Short Ferr Burrowings {Ne} {1453, 78) 17%]
Pnment of Jease lipbilities [1.050.41) (LORS 53)
[rterest Pad {8,961,71) 12,277,900
Payment of preferred dividend 1o & minon hol der of subsidiary - {2.812.07)
Net Cash Flow fran/(used in} Finauncing Scllvities T.244.31 {3,597 10}
Net bngrease! (Decrease} in Cash & Cash Equivalenis 1,341.59 (1, 348,77}
Cash & Coady Eguivalents al e begioning of ihe year A 02547 9,374,24
Cash & Cash Equivalenis #t the end of The year 1040785 802547

Noles:

(@) The above Cansehidaed Statement af Cash Flows has been prepared under the "Indirect Mathod” as so cul 1 the Indian Accounting $tandard

flind AS 73 - Sratemem of Cash Flows

(b) Cagh and Cash Eguivalenls campnses of,

INE (in Lakh)

Particulars

Az Al
Murch 31, 2025

Malances with banks i current aceguims

685742 Rarkn 30

Asat
Mawch 31, 2024

Bink deposits with ongnl wzianty of 1ess tan three months {(Refer Note 20i1) 354187 -

Cash an hand A7 v17

Cash aml cash equivalenis in Consolidated Balnnce Sheei 10,407.06 §AO254F

At por our Report of cven dale i ta the Consolidaled S af Cash Flows and Notes lo
Cansolilated Financi 5

For KALVANIWALLA & MISTRY LLP For and an beball of (e Board

Monaging Diroeios
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CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

I Material Accounting Policics

A, Group Overview:

Camlin Fine Sciences Limited (“the Holding Company”) including its subsidiarics, colleetively referred to as “the Group™ is
engaged in research, development, manufacturing and markeling of speciatity chemicals, ingredients and additive biends. The
Holding Company is a public listed Company incorporated and domiciled in India having its registered oflfice al Floor 2 to 5, In
G.S. Point, CST Road, Kalina, Santacruz (East) Mumbai 400 093. The Helding Conzpany is listed on BSE Limited and National
Stock Exchange of {ndia Litd.

The Financial Statements of the Group for the year ended March 31, 2025 are approved by the Board of Directors on May 23,
2025,

B. Basis of Preparation of Consolidated Financial Statements

)
(i)
(iii)
(iv)

(v}
{vi)
{vii)
{viii)
(ix)

The linancial statements of the Group have been prepared in accordance with Indian Accounting Standards (ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with the Companies (Indiun Accounting Standards) Amendment Rulcs as
amended from time 1o time. The Group's Financial Statements for the year ended March 31, 2025 comprises of the Balance Sheet,
Statement of Profit and Loss, Statement of Cash Flows, Staiement of Changes in Equily and the Notes 1o Consolidated Financial
Statements.

Accounting policies have been consistently applied except where a newly issued Ind AS is initially adopted or a revision 10 an
existing Ind AS requires a change in the accounting policy hitheno in use,

Current versus non-current classification:

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle and ather criteria
set out in (he Schedule H 1o the Companies Act, 2013. Based on the nature of products and the lime taken belween acquisition of
asacls for processing and their realizalion in cash and cash equivalents, the Group has ascertained its operating cycle as twelve
munths lor the purpose of the classification of assets and iiabilities into current and non-current.

Functional and Presentation Currency

The financial statements are presented in {ndian rupee. which is the functional currency of the Ilolding Company. All linanciai
information has been rounded 10 the nearest lakh, unless olhenwise indicated.

Basis of Measurement

‘The Financial Statements have been prepared on a going concern basis using historica! cost convention and on acerual method of
accounting, excepl for:

- certain linancial assets and liabilities, including {inancial instruments which have been measured at {air value or amortised cost
as deseribed below.

- defined benelt plans which have been measured on the basis of actuarial valuation as required by relevant Ind ASs.

- finuncial statements of’a subsidiary whuse functional currency is the currency ol hyperinflationary econony are staled in terins of
the medsuring unit at the end of the reporting period,

Key Accounting Estimates and Judgements:

The preparation of financial stalements requires management to make judgments, cslimates and assumplions in the application of
accounting policies that aflfect the repored amounts of assets, liabilities, income and expenses. Actual resulls may differ from
these cstimates. The Management belicves that the estimates used in preparation of the financial statements are prudent and
reasonable, Conlinuous cvaluation is done on the estimation and judgments based on historical expericnce and other faciors,
including, expectations of luture events that are belicved to be reasonable. Revisions lo accounting csihnates arc recugnised
prospectively. Information about critical judgments in applying accounting policics, as well as cstimates and assumplions that
have (he most significant effect te the carrying amounts of assets and liabilitics, are included in the folluwing noles:

Delermination of the estimated uselul lives of property, plant and equipmient and intangible assets.

Recognition and measurement of dehined benefit obligations, key actuarial assumplions.

Fair valuation ol einployea share oplions, key assumplions made with sespect to expected volatility and dividend yicld.
Recognition and measurement of provisions and contingencics, key assumptinns about the likelihood and magnitude ol an outflow
ol resources.

Recugnition ol deferred tax assets.

Fair value of linancial instruments, incliding derivalive contracts and applicable discount rate.

Iinpairment of {inancial and non-financial asscls.

Measurement of Lease Liabilitics and Right of Use Asscts,

Key assumptions used in discounted cash flow projections.



CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH M, 2025

L,

Measurement of fair values

The Group’s accounting policies and disclosures require the financial instruments to be measered at fair values.

The Group has an established contro) framewark with respect to measurement of fair values. The Group uses valuation techniques
(kal ar¢ appropriate in the circumsiances and for which suilicient dala are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs. The management regularly reviews significant
unabservable inputs and valuation adjustments. If third party information such as broker quotes or pricing services, is used 1o
measure fair values, then (he management assesses the evidence obtained from Lhe third partics to support Lhe conclusions that
such valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be
classified.

Fair values are categarised into difTerent levels in a fair value hierarchy based on Lhe inputs used in the valuation lechniques as
follows:

Level 1: guoled prices (unadjusted) in active markets for identical assets and liabilitics.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.c. as
prices) or indirectly (i.e. derived fromn prices).

Level 3: inputs for (he asset or liability that are nol based on observable market data (unobservable inputs).

If the inputs used 1o measure the fair value of an asset or a liabilily fz2ll into different levels af ihe fair valoe hierarchy, then the fair
valie measurement is categorised in its entirely in the samne lfevel of the fair value hicrarchy as the lowest level input that is
significant to the enlire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reponting period during which the
change has occurred.

C. Recent Accounting Developments

Ministry of Corporalc Affairs (“MCA™) natifies new standardg or amendments 1o the existing standards under Companies {Indian
Accounting Standards) Rules as issued from time to lime. For the year cnded March 31, 2025, MCA has notified / amended the
followinp siandards / amendments to the existing standards applicable to the Group as below:

IND AS 117 - Insurance Contracts

This Accounting Standard replaces interim Standard TND AS 104 and is efTective to non-insurance entitics for annual periods
beginning on or afier April 1, 2024, Standard introduces a structured measurement and disclosure framework for insurance
contracts and caters in cnhancing transparency and comparability.

IND AS 116 - Leases

The amendment to IND AS 116 addresses the accounting for sale and leaseback transactions. The effeclive date of adoption of this
smendment is for annual periods beginning oa or afler April 1, 2024,

The Group has evaluated the above notilication / amendment 1o the Standards and there is no impact of it on the (inancial
stalements.

. Material Accounting Policies

A

Business Comhination and Goodwill

‘The Greup accounis for cach business combination {other than common contro} transactions) by applying the acquisition method,
The acquisition date is the date on which control is transferred (0 the agquirer. Judgement is applied in determining the sequisition
dale and determining whether control is translerred Irom one party 1o another.

The Gronp measures goodwill as of the applicable acquisition date at excess of the fair value ol the consideration transferred,
including the recognised amennt of any non-controlling interest in the acquiree, less the net recognised amount (measured at fair
value) of the identifiable assets acquired and liabilitics (including contingent liabilities in case such a lahility represents a present
obligation and arises {fom a past event, and its fair value can be measured reliably) assumed. When the fair value of the net
identiliable asscls acgnired and labilities assumed exceeds the consideration transferred, a bargain purchase gain is recognised as
capital reserve on consolidation.

‘Iransaction cosis that the Group ineurs in conneclion with a business combination are expensed as incurred,

On an acquisition-by-acquisition basis, the Group recognises any non-controlling interest in the acqniree cither at fair value or al
the non-controlling interest's propertionate share af the acquiree's identiliable net assets.

Put aptions issucd ta non-conirolling inierests are recognised as a liability and ihe subsequent changes in fair value of the put
option liability are recognised in Consolidated Staterment ol Profil and Loss.

Common control transactions are accounted for based on pooling of inleresls melhod where the assets and liabilities of the
aequirce arc recorded at their existing carrying values, the identity of reserves ol the acquirce is prescrved and the dilference
between consideration and the face value ol the share capitsl of the acquiree is adjusted with capital reserve on consolidation.
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The linancial information in respect of prior periods is restated as if the business combination had occurred from the beginning of
the preceding period in the (inancial statements irrespective of the actual dale of the combination.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised
lor non-controlling inlerests, and any previous interest held, ever the fair value of identilizble assets acquired net of fair value of
liabilitics assumed.

Subsidizries

Subsidiarics are all entitics that are controiled by the Company. Control exists when the Group is exposed to, or has the ability 10
allfect those returns through power over the entity. In assessing control, polential voling rights are considered only if the rights are
substantive, The linancial statements of subsidiaries are included in these consolidaled [inancial slatements from the date Lhat
contrel commences untif the date (hat contrel ceases. For (he purposc of preparing these consolidated (nancial statements, the
accounting policies of subsidiaries have been changed where necessary (o align them with the policies adopted by the Group.

Upon loss of control, the Group derecognises the pssels and labilitics of the subsidiary, any non-controlling interests and the other
components of equity related to the subsidiary. Any surplus or deficit arising on the loss of conirol is recognised in Lhe
consolidated statement of Profit & Loss. [{ the Group retains any interest in the previous subsidiary, then such interest is measured
at fair value at the date that control js lost and the diflerential is recognised in Cunsolidated Statement of profit or loss.
Subsequently, il is accounted (or as an cquity-accounted invesice depending on the level of influence netained.

Assuciates

Associales are those entitics over witich the Group has significant influcnce. Significant influence is the power (o parlicipate in the
financial and operating pelicy decisions of the entitics but is not enntenl or joint control of those policies. Significant influence is
presumed {o cxisl when the Group holds between 20% and 50% ol the voling power ol anather entity.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrcalised income and cxpenses arising (rom intra-group transaclions, arc
eliminated in full while preparing these consulidated (mancial statements. Unrealised gains or Josses arising from transactions with
equily accounled invesiees are climinated against the investment 1o (e extent of the Group's inlerest in the investee,

Acquisition of non-controlling interests

Acquisition of some or all of the non-controlling interest {“NCI™) is accounted for as n transaction with equity holders in their
capacity as equily holders. Consequently, the difference arising between the fair value of the purchase eonsideration paid and the
carrying value of the NCI is recorded as an adjnstnent to refained carnings that is atiributable to the Holding company. The
associated cash (lows are classified as invesling activities. No goodwill is recognised as a result of such transaction. Obligation to
acquire non-controlling intercsts is regarded as a financial Hability.

Basis of Consolidation

Principles ol consolidation

The consolidated financial stalements relate to Camlin Fine Sciences Limiled, its subsidiarics and an associate.

Cunsolidation uf a subsidiary bepins when the Group obtains control ever the subsidiary and ceases when the Group loses cuntrol
over a subsidiary.

The linancial statements of the Company and its Subsidiary Companies have been consolidated on a line-by-line basis by adding
logether like items of assets, liabilities, inconte and expenses. [ntra-group balances and transactions, and any unrealised income
and expenscs arising from intra-group transactions, are fully eliminated while preparing (hese consolidated financial statements.
The financinl statements of the sobsidiary companies used in the consolidation are drawn up to the same reporting date as that of’
the Company.

The consolidated [inancial stalements are prepared by adopting uniforin accounting policies fur like transactions and other events
in sililar circwnstances. When necessary, adjustments are made to the financial stalements nf subsidiarics to bring their policies
in Yin¢ wilh the Group’s accounting policies.

Investmenis in Associate

An associate is an entily over which the Group has significant influence. Investment in associate is accounted by using the equity
method of uccounting, afler initially being recognised at cost.

Property, Plant & Equipment

Recognition und Measurement

Propery, plant and equiprent is initially measured a1 cnst net of tax credil availed less accumulated depreciation and accumulated
inpainnent fosses, if any. The cost of an item ol property, plant and equipment comprises:

its purchase price, including inport dulies and non-refiindable purchase laxes, afler deducting (rade discounts and rebates.

any cnsts directly attributable tn bringing the asset 1o the locatinn and condition necessary for it Lo be capable of operating in- the
manner intended hy management,
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11 significant paris of an item of property, plant and cquipment have dilTerent uscful lives, then they are accuunied for as separate
items (inajor components) of property, plant and cquipment.

Subsequent expenditure is capitalised anly i it is probable that [ixture economic benelits associated with the expenditure will flow
to the Group and the cost of the item ¢an be measored reliably,

When significant parts of Property. Plant and Equipment are required to be replaced, the Group recognises the replaced parl and
recognises the new part with its own associated vseful life and it is depreciated accordingly.

Revaluation of property, plant and equipiuent is made for a class of property, plant and equipment. Any increase in the carrying
ameount ol properly, plant and cquipment is recognised (net ol 1ax) in other comprehensive income and accumulated in equity
under the heading revuluation surplus. The difference between depreciation based on the revalued carrying amoum uf the assets
and depreciatiun based on the assets' original cost is transierred from revaluation surplus Lo retained earnings.

Depreciation

Depreciable amount for property, plant and equipment is the cost of property, plant and equipment less its estimated residual
Depreciation is provided on Straight Line Method over the estimated uscful lives ol the property, plant and equipment preseribed
under Schedule T to the Companies Act, 2013 on pro rata basis. In cases, where the uselnl lives are different from that preseribed
in Schedule (I, they are based on internal technical evaluation.

The estimated uselul lives, residual values and deprecialion methods are reviewed by the management al each reporting date and
adjusted i appropriate.

Disposal or Retirement

Properly, plant and cqnipment are derccognised either on disposal or when no economic benefits are expected from its use. The
gain or loss arising Irom disposal of properly, plant and equipment arc determined by comparing the proceeds from disposal with
the carrying amonnt of properly, plant and equipment and recopnised in the Consnlidated Statement of Profit and Loss in the year
of occurrence.

Capital Work [n Progress

Capilal work in progress includes the acquisiion/commissioning cost of assets under expuansion/acquisition and pending
cnmmissioning. Expenditure of revenue nature relaled 1o sucl acquisitionfexpansion is also treated as capital work in progress and
capitalized along with the asset.

Leases

The Group assesses whelher a conlracl contains a lease al the inception ol the contract. Leases ol assels (other ihan short term
leases ur leases for which the underlying asset is ol low value) arc recognised il the lease contract conveys the right to the Group
lo contrel the use of ao identified asset {or a period of time in exchanpe for consideration, A conlrael conveys the right to conirol
the use ol an identified asset for a period of time, il throughout the period of lease, the Group has both of the fllowing:

a) The right 1o oblain substantially all of the ceonomic benefits fron: use of the identificd assel.
b) The right to direct the use oi'the identified assel,

Al the date of commengement of lease, ihe Gronp recognises a Right-Cf-Use asset and a corresponding lease liability for all lease
arrangements in which it is a lessee excepl lor leases for a term of twelve months or less (short lerm leases) and low value leases.
Far short ferm leases and low value leases, the Group recognises the lease paymenis as an expense on a straighi-line basis over the
lease term, Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. Right-
ol-use asscts and lease liabilitics include these options when il is reasonably cerlain that they will be exercised.

The right-ol-use assel is initially measured at cosi, which camprises the initial amount of the Icase liability adjusted for any leasc
peyments made at nr before ithe commencement date, plus any initial dircct costs incurred. The right-ol-use asset is subscquently
depreciated using Lhe straight-fine method from the commencement date 1o the end ol the lease term,

The Icase liubility is initially measnred at the present value nf future lease payments. The lease payments are discounted using the
tincremental bnrrowing rate in the country of domicile of the leases. The lease lability is subsequently incasured at amortised cosl
using the eflective inmerest methud, [ is remeasured when there is a change in (uture lease payments or il Group changes its
assessinent of whether it will uxercise a purchase, extension or termination option. When the lcase liability is remeasured, u
corresponding adjustment is made to the carrying amount ef (he right-ofeuse asset, or is recorded in profit or loss i the carrying
ainuunl of the right-of-use asset has been redueed to zero.

Lease Liabilities and Right-ol~Use Asset have been presented separately in the Consolidated Balance Sheet and lease payments
have been classified as financing cash flows,

[nvestment Property

Recognitivn and Measurement

Land or beilding held to earn rentals or for capilal appreciation or both rather than lor use in the production or supply of goods or
services or for administrative purposes; or sale in the ordinary course of business is recognised as Invesimeni Property. Land held
for s corrently undetermined futnre use is also recognised as [nvestinent Property.
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An investment properly is measured initially at cost of scquisition or consiruction including transaction cost.

After initial reeognition, the Group measures investment properly using cost model and discloses the fair value of investment
property in the noles. Fair value is determined bascd on the evaluation performed by an external independent valuer.

Derecognition

Invesiment properly is derecognised from the financial statement either on disposul or when no cconomic benefits are expected
from its use.

‘The gain or loss arising from disposal of investmenl property are determined by comparing the proceeds from dispesal wilh the
carrying amount of investment property and recognised in the Censolidated Statement of Profit and Loss in the year of occurrence.

Intangible Assets

Goodwill

Goodwill is initially measured at cost, being the excess ol the aggregate fair value of the consideration translerred over the net of
fair value of identifiable asscts ncquired and liabilitzies assumed. (Refer Noie 1{D) {a) - Accounting policy for Bosiness
Combination and Goodwill}, Subsequeol measurement is disclosed at cost less accumulated impainnent losses.

Initial Recognition

Acquired Intangible Assets
Intangible asscls acquired separately arc measured on initial recognition at cost. The cosl of infangible assets acquited in a
business conbination is their fair value at the date of acquisition,

Internally gencrated intangible assets

Ixpenditure on research aclivities is recognised as an expense in the period in which it is incurred.

An interpally generated intangible asset arising fom development is recognised if, and only if; all of the foHlowing conditions have
been met:

a) {1 is technically feasible to complete the intangible asset so that it will be available lor use or sale.

b) There is an intention lo complele the assel.

¢} There is 2n ability 1o use or self the asset.

d} The asset will generate futnre cconomic benefits.

¢) Adequale resources are available 10 complete the development and to use or seil the asset.

1} The expenditure altribuiable to the intangibic asset during development phase can be measured retiably.

Where nn internally generated intangible assel ean be reeognised, the development expenditure is recognised in the Consolidated
Statement of Profit and Loss in the period in which it {s incurred.

Amortisation
Asnartisation is calculated to write ofl the cost of intangible assets less their estimated residual values using the Straight-Line
Method over their estimated uselul lives, and is recngnised in Conselidated Statement el profit and loss.

Listimated useful lives by major class of intangible assets are as follows:
Software - 3 10 6 yoars
Technical know-how - 5 ta 41 years

Derecognition

An item of intangible asset is derecognised cither on disposal or when no economic benefits are expected Irom its use. The gain or
loss arising from disposal nt intangible assels are deternmined by comparing (the proceeds from disposal with Lhe carrying amount
of intangible assets and recognised in the Conselidated Stalement ol Prolit and Loss in the period of oceurrence.

Impairment of non-finaneial assets

At the end of cach reporing period, the Group reviews the carrying ameunts ol its tangible and intangible assels 1o determine
whether there is any indication hat the assels have suflered an impaioment loss. [T any such indication exists, the recoverable
amount ol the asset is estimaled in order 1o delerorine Lhe extent ol impairment loss (il any).

[f 1he recoverable amount of assel is estimated Lo be less (han its carrying amount, the carrying amount of ihe assel is reduced tn ils
recoverable amount. An impairment loss is recopnised s an expense in the Consolidaled Statement of Profit and Loss.

When an fmpairment loss subsequently reverses, the carrying atnount of an asset is increased to the revised ostimale of its
recoverable amouni, so that the increased carrying amount does not exceed (he carrying amount (hal would have been determined
had no itnpairment less been recogniscd for the assel in prior years, A reversal of an impairment loss is recognised immediately in
the Consolidated Sialemem of Predit and Loss.
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Investment in Associate (Equity accounted investees)

[nvestment in associate is accounted by using the equity method of accounting, afler initially being recognised at cost. When the
Group's sharc of losses exceeds its interest in an equity accounted investce, the carrying amount of that interest (including any
long-lerm invesiments) is reduced o zero and the recopnition of further Josses is discoatinued except 1o Lhe extent that the Group
has an chligation or has made payments on behall’ of the investee, I lhe assuciate subsequenily reports profits, the entity resumes
recognizing its share of those profits only afer its share of (he profits equals the share of losses not recognized.

Where an indication of impuirment exists, the carrying amaunt of the investment is assessed and written down innmediately to its
recoverable amount. On disposal of investment in associate, the difTerence between net disposal proceeds and the carrying
amounis are recognized in the Consolidated Statement of Profit and Loss.

Financial Instruments
A Nnancial instrumnent is any coniract that gives rise lo financial assct of ane entily and [Mmancial liability or equity instrument of

anather entily.

Financial Assets
Financial assets are recognised when the Group becomes a party to the contraciual provisions of the instrument.

Initial recognition and measurcnicnt

All financial assels arc recognized at fair value on initinl recognitinn, except for trade receivables which are initially measured al
transaction price. Transaction costs that are direelly atlributable to the acquisition of financial asscts, which are not at fair value
through profit or loss, are added to the fair value on initial recagnition.

Subsequent measurement and classification

Far the purpose of subsequent measurement, the financial assets are classified into three categories on the basis of ils business
model for managing the financial assets

Financial asscts at amorlised cosl

Finaucial assets at Fair Value Through CHher Comprehensive Incomne (FVTOCH

Financial assets at Fair Vaulue Through Profit or Loss (FVTPL)

Finzncial assets at amortised cost

A financial asset is subsequently measured at amortised cosl if it is held within a business model whosc objeetive is 1o hold assets
for enllecting contraclual cash flows and the contractual terins of the asset give rise on specified dates to cash [lows that are solely
payments of principal and interest {SPP1) ou the principal amount ouistanding.

After initial measurement, such financial asseis are subsequently measured at ainortised cosl using the effective interest rale (IR}
method, less impairment, if any. The EIR amortisation is included in other incame in the Consolidated Statemnent of Profit and
Loss. The losses urising [rom impairment are recopuised in the Consolidated Statement of Profit and Loss.

Financial assets it Fair Value through other comprehensive income (FYTOCI)

A finuncial assets is measured at fair value through other comprehensive income (FYTOCT) if it is held within a business model
whose objective is achieved by bolb collecting contractual cash fluws and selling [inancial asscls and the contractual terms of the
linancial asset pive rise on specified dates Lo cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Debt instruments included within the FVTOCI calegory are measured inilially as well as at each repocting date at tair value, Fair
value movements are recognized in the other comprehensive income {QCI).

Interest income mensured using the EIR method and impairment losses, if any are recognised in the Consolidated Statement of
Profit and Loss. On derccognition, cumulative gain or Inss previously reengnised in OCI is reclassified from cquity 1o ‘other
income” in the Consolidated Statement of Profit and Loss,

Financial Assets at Fair Yalue through prufit or loss (FYPTL)

A financial assets which are not classified in any of the above calegaries arc measured at FVTPL. Such financial assets are
measured at (air value with all changes in fair value, inciuding iuterest income and dividend income il any, recognised as ‘other
income’ in the Consolidated Statement ol Profit and Loss.

Irinancial Assets as Equity Investments
All equity instruments other han investinent in associate are initially measured at {air value; the Group may, on initial recognition,
irrevocably elect 1o measure the samwe either at FVTOC] or FVTPL.

The Grnup makes such clection on an instrument-by-instrumenl basis. A Tair value change on an cguity instrument is recognised as
other incone in the Consolidated Statement of Profit and Loss uniess the Group has clected to measure such instrunient at
FYTOCL. FFair value changes excluding dividends, on an equity instrument measured a1 FVTOCI are recognised in OCL Amounts
recognised in OCH are not subsequenily reelassified lo the Consolidated Sialement of Prolit and Loss. Dividend income on the
investinents in equity instruments are recognised as ‘other incoine’ in the Consolidated Statement of Profii and Loss.



CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(vii)

{viii)

{1

{ii)

(iii)

(iv)

)

Derecognition

A linancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is dercecognised (i.c.
removed [rom consolidated balance sheet) when:

The rights 1o receive cash flows from the asset have expired, or

The Group has transferred its rights to receive cash {lows [rom the asset and cither (a) the Group has transfecred substantially all
the risks and rewards of Lhe asset, or {b) ihe Group has neither transferred nor retained substantially all the risks and rewards of the
assel, but has transferred contral of the asset.

Impairment of Financial Assets

The Group recognizes loss allowance using the Expected Credit Loss (ECL} model for linancial assets which are not fair valued
through profit and loss. Loss allowance for trade receivables with no significant linancing component is measured at an amount
equal 1o lifetime ECL. For all other linancial assels, expected credil losses are incasured at an amounl equal Lo the |2-month ECL,
unless there has been a significant incrcasc in credit risk from initial recognition in which case thosc are measured at lifetime ECL.

Far trade receivables only, the Group applics the simplificd approach permilied by Ind AS 109 Financial Instruments, which
requires expected lifetine losses 10 be recognised from initial recognilion of the receivables. The applicalion of simplificd
approach does not require the Group lo track changes in credit risk.

Financial Liabilitics

Chassification

The Group classilies all financial liabilitics as subsequently measured al amortised cost excepl hybrid instruments with embedded
derivatives where the embedded derivative cannot be measured separately cither al inception or at the end of a subsequent

reporting [inancial perind in which case it is measured at Fair Value Through Profit or Loss. [n case the embedded derivatives can
be separated, the same is measured at Fair Value Through Profit or Loss and the host contract is measured at amortised cost.

Initial recognition and measurement
Al Ninancial lishililies arc recognised initially a1 fair value and, in case of loans and borrowings and payables, net of directly
auribuable transaction costs,

Loans and Borrowings

After initial recognition, interesl-bearing loans and borrowings are subscquently measured at amortised cost nsing the Effective
tnlerest Rate (EIR) method. Amertised cost is calenlated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Cnnsolidated Stateinent of Profit and Loss. Gains and
losses are recopnised in the Consolidated Statement of Profit and Loss when the liabilities are derecognised.

Compoeund Gnancial instruments

Compound lnangial instruments issued by (he Holding Company which can be converted into lixed number of equily shares at the
option of the holders irrespective of changes in the fair value of the instrumenl are accounted by sepavately recognising the
liability and the equity components. The Hability component is initially recopnrised at the fair value of a comparable liability that
does not have an equity conversion option. The equity component is initially recognised at the difterence between the fair value of
the compuund Mnancial instrument as a whole and the fair value of the liability component. The directly attributable transaction
costs are allocated 1o the liability and the cquity componems in proportion to their initial carrying amounts. Subsequent o initial
recognilion, FCCB being a hybrid contract, il the embedded derivative can be separated and measurcd, then the same is measured
al fair value and designated as FYTPL, while the remaining liability component is subsequently measured at amortiscd cost using
Eflective [nlerest Rate method. The equity component of" a camnpound financial instrument is not reineasured subsequently.

Derecognition

A financial liability is derccognized when (he obligation under the liability is discharged or cancelled or expires. When an exisiing
financial liability is replaced by another Irom the same lender on substantially different terms, or the terms of an existing lability
arc substantially modified, such an exchange or modification is trealed as the derecognition of the original lability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Consolidated Statement of
Profit and Loss.

Derivative financial instruments

The Group uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks. Such
derivalive financial instruments are initially recognised at fair value on the date on which a derivative centract is entercd into and
are suhsequently re-measured al fair value, Derivatives are carried as linancial assets when the fair value is positive and as
linancial liabitities when the [air value is negative.
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Cash flow hedge

‘The Group classilics foreign exchanpge forward conlracts that hedge foreign curcency risk associated with highly probable forecast
transaclions as cash flow hedge and measures them at {air vatue. The effective portion of changes in the fair value of derivatives
that are designated and qualify as cash {Tow hedges is recopnised in other comprehensive income and accumulated under hedging
reserve, The gain or luss relating to the ineffective poriion is recognised immediately in the profit or loss, and is included in the
*Other income/expenses’ lne item. Amounts previously recognised in other comprehensive income and accumnlated in equity
relaling Lo eflective portion (as described above) are reclassified (o the consolidated profil or loss in the periods when the hedged
item affects cansolidated prafit or loss, in the same line as the recognised hedged item. The effective portion of the hedge is
determined at the lower of the cumulative gain or loss on the hedging instrument from inception ol the hedpge and the cumuiative
change in the fair value of the hedged item from the inception of the hedge and the remaining pain or loss on the hedging
instrument is (reated as inciffective portion. Hedge accounting is disconlinued when the hedping instrument expires or is sold,
terminaled, ar cxercised, or when it no longer qualifics for hedge accounting. When a forecast transaction is no Jonger cxpected to
occur, the gain or loss accumulated in equity is recognised in profit or loss.

Fajr valuc hedge

Changes in fair value of the designated portion of derivatives that qualily as [air value hedges arc recognised in profit or loss
immediately, logether with any changes in the fair value of the hedged asset or liability that are attributable 1o the hedged risk.
Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or excrcised, or when it no longer
qualifies for hedpe acenunting.

Ofseiting of Financial Instruments

Financial assets and financial liabilitics are offset and the nel amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an iniention to seille on a net basis or lo realize (he assets and
setile the Habilitics simuilancously.

Ineremental costs directly attributahie to the issue of erdinary equity shares, are recognised as a deduction from cquity.

Inventories
lnventorics are valued at lower of cost and net realizable value, Costs are computed on weighied average basts and are net of GST
credits.

Raw materials, packing materials and stores: Cost includes cost of porchase and other costs incurred in bringing ihe inventories
1o the present location and condition.

Finished Goods and Work in Progress: In case of manufactured inventories and work in progress, cost inciodes all cosls of
purchase, an appropriate share of production overhcads based on the norinal operaling capacily and other costs incurred in
bringing the inventorics to the present Tocation and condition. In case of joinl produclts, the costs are allocaled on a rational and
consistent basis.

Net Realizable Value: Net realizable value is the estimaled sclling price in the ordinary coorse ol business, less (he estimated
cosis of completion and the estimaled costs necessary o make the sale.

Cash and Cash Equivaients
Cash and cash equivalents in the Consolidated Balance Sheet comprise cash at bank and on hand and short term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in valne.

For the purpose of the Consolidated Statement of Cash Flaw, cash and cash equivalents consists of cash and short-term deposits,
as delined above, nel ol owtstanding hank overdralis as they are considered an integral pan of the Group's cash management.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when the Group has 2 present obligation (legal or constructive) as a result of a past event, il is probable
that sn ontflow of resources will be reqrired 1o settle the obligation and a reliahle estimate can be made. The expense relating 1o a
provision is presenied in the Consolidated Statement of Prolil and Loss net of any reimborsement.

If the efleet of time valug ol mency is material, provisions are discounted using a current pre lax rate that reflects, when
appropriate, (he risks specific to the liability. When discounting is nscd, the increase in the provision due to the passage of time is
reeognised as 1 finance cost.

Contingent Liabilities

Contingent liabilities are disclosed when there is a pessible oblipation arising from past events, the existence of which wil) be
confirmed only by the occurrence ot non-pccurrence of one or more uncertain future evenls nol whoelly within (he control of the
Group or a present obligation thal arises from pasi evenls where it is cither not probable that an outflaw of resources will be
required to selile the obligation or a reliable estimate of the amoont cannol be made.
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Contingent Assets
Contingenl Assets are not recognised in the Consolidaled Financisl Statements. Contingent Assets if any, are disclosed in the

notes to the Consolidaled Finangial Stalements,

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally ihrough a sale transaction
rather (han through conlinuing use. This condition is regarded as met only when the asset is available for immediate sale in its
present condilion subject enly to tenns that are usual and customary for sale of such asset and its sale is highly probable. For the
sale 1o be highly probable, the appropriate level of management must be commitled o a plan to sell the asset and an active
piogramme 10 Jocate a buyer and complete the plan must have been initiated.

Revenue Recoguition

Sale of Goods

Revenuc fron: the domestic sales are recognised net of reiurns angd allowances, trade discounts and volume rebates upon delivery
which is when the control of the goods passes to the Cuslomer and performance obligation is met at a peint in time.

Revenue front the export sales arc recognised net of returns and allowances, trade discounts and volume rebates upon delivery,
usually on lhe basis of dates of bill of lading which is when the control of the goods passes 1o the Customer and performance
obligation is met at a point in time.

Sale of services

Revenue is recopnised from sale of services when the performance obligation is satisfied and the services are rendered in
accordance with the terms of cusiomer contracts. In case of services rendered by the Holding Company pertaining Lo scaling of
production process, engincering assistance, pilot projecting cle, revenue is recognised when the perlformance obligation is satislied
and the services arc rendered in accordance with the lerins of customer contracls.

Export [ncentives
Revenuc [rom export incentives are accounted on export of goods if the entitlements can be estimated with reasonable assurance
and conditions precedent o clzim are fulfilled.

Interest Income

(a) Interest income is recognized as the inferest accrues {using the eflective interest rate, thal is, the rate that exactly discounts
estimated future cash receipts through the expecied life of ihe financial instrument to the net carrying amount of the financial
asset).

b} Interest income un Tixed deposits with banks is recognised on time basis.

Dividend income
Dividend income on investments is recognised when the right 10 receive dividend is cstablished.

Employce Benelits
Liabilities in respect of employee benef(its 1o employees are provided for as follows:

Short term employee benefits:

Liabilities for wapes, salaries, bonus and medical benelits including non-monelary benefits that are cxpeceted lo be settled wholly
withto twelve months afier the end of the period in which the employees repder the related service ure recognised in respect of
emplayees® service up to the end of the reporting period and are measured at the amounts expected 1o be incurred when the
liabilities are settled. The liabilitics are presented as current employee benefit abligations in the Consolidaled balance sheet.

Post-Employment Benelits:
Defined Contribution Plans

Paymenis lo delined contribution plans lor eligible cmployees in the form of superannuation fond and the Cotnpany’s contribution
1o Provident Fond are recognised as an expense in Lhe Consolidated Statenent of Profit and Loss as the related service is provided.

Defined Benefit Plans

The Group has an obligation towards gratuity, a defined benefit retivement plan covering eligible employees. The Group's net
obligation in respect of defined benefit plan is calculated by estimating the amount of future benefit that employees have earned in
current and prior periods, after discounting the same. The calculation of defined benefit obligation is performed annually by a
qualificd actuary using the projected unil credit wmethod, The defined benefit obligution recognised in the Consolidated Balance
Sheet represent the present value of the defined benefit obligation as reduced by the fair vatoe of plan asscts. Any delined benefil
assel {ncgative defined benefit obligation resulling from this caleulation) representing the present value ol available refunds and
reductions in future contributions 1o the plan is recopnised,

All expenses represented by current service cosl, past service cosl, if any, and nel interest expense / (income} on the net defined
benefit liability / {assel) are recognised in the Consolidaled Statement of Profil and Loss. Re-measurements of the net defincd
benelit liability / (asset) comprising aciuarial gains and losses are recopnised immediately in Other Cammrahaneive Ingame (OC).
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When the benefits of a plan are changed or when a plan is curailed, the resulting change in benefit that relates lo past service or
the gain or loss on curtailiment is recopnised immediately in the Consaolidated Statement of Profit and Loss. The Group recognises
gains and losses on the settlement of a delined benelit plan when the seltlement occurs.

Other long-term employee benefits

Other long term employee benelits represent liabilities for carned leave that are not expected lo be setiled wholly within 12 months
aller the end of the period in which the employees render the service. These liabilities are measured as the present value of
expecled luture payments to be made in respect of services provided by the employces up to the end of the reporiing period using
the projected unit credit method. Re-measurements are recognised in the Consolidated Staiement of Profit and Loss in the period
in which they arise. Actuarizl gains and losses in respect of such benelits are charged to the Consolidated Statement of Profit and
Loss in the period in which they arisc.

Share-Based Payment

Employees Stock Optivns Plans (“ESOPs”): The [air valuc of options granted o employees is recognized as an employce
expense, with a corresponding increase in equity, over the period that the employces become unconditionally entitled to the
options. The expense is recorded for each scparately vesting portion of the award, The increase in cquity recognized in connection
wilh share based payment transaction is presented as a scparate component in equity under “Employee Stock OQpiions
Ouistanding™.

Government Grants

Government grants are not recognised until there is reasonable assurance that the Group will comply with the condilions attaching
to them and that the grants will be received. When the grant relates to an expense item, it is recognised as income on a sysiematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relaies 1o an
assel, it is recognised as income in equal amounts over the expected uselul life ol the relaled asset.

The benelit of loans or similar assistance previded by governments or related institutions, with an inieresi rate below the current
applicable market rate is regarded as & government grant, The loan or assislance is initially recognised und measurod at fair value
and the government grant is measured as the dilTerence between (he initial carrying vatue ol the loan and the proceeds received.
‘The loan is subsequently measured as per the accounting policy applicable to financial liabilitics.

Government grants thal are receivable as compensation [or expenses or lasses already incurred or lor the purpose of giving
immediate firancial support o the Group with no futurc related cosls are recognised in the consolidaled stalement of profit and
loss in the periad in which they becume receivable.

Borrowing Cost

Borrowing costs arc interest and other costs that the Group incurs in connection with the borrowing of lunds and is measured with
relerence (o (he elfective interest rate applicable to the respeclive borrawing. Borrowing costs atso include exchange differences
on foreign currency borrowings 1o the extent they are regarded as an adjustment 1o interest costs,

Borruwing costs pertaining (o the period [rom commencement of activities relaling 1o the construction / development of qualilying

assel till the time all activitics necessary Lo prepare the qualifying asset for its intended usc or sale are cumplete are capilalised.
Any income earned from temporary investment of borrowed {unds is deducled lrom borrowing cosls incurred.

A qualifying assel is an assct thal necessarily requires a substantial period of time tu get ready 1o its intended use ot sale.
All other borrowing costs are recognised as an expense in the period in which they arc incurred.

Foreign Currency Transactions / T'ranslations
‘Transactions in foreign cucrencies are initially recorded at the functional currency spot rate of exchange prevailing on the date of

transaclion.

Monclary assels and lizbilities denominated in foreign currencies and remaining unsellled at the reporting date are translated inlo
the functional curreney at the exchange rate prevailing on (he reporting date.

Non- monelary items that arc measured based on hislorical cost in a foreign currency are not (ranslated.

Exchange diflerences arising on scttlement of transactions or translation ol monetary assets and liabilities at rates dilferent fom
those al which they were translated on initial recognitiun during the period or in the previcos financial statements are recegnised
in the Consolidated Statement of Prolit and Loss in the year in which they arise except for exchange dillercnees recognised as a
part of qualifying asscls.
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In case of forcign operations whose functional currency is different from the Holding Company’s functional curtency, the assets
and liabilities of such foreign operations, including goodwill and fair value adjustments arising upon acquisition, are translated to
the reporling currency at exchange rates al the reporting date. The income and expenses of such foreign operations are translated
to the reperting currency at the average exchange rates prevailing during the year. Resulling forcign currency differences are
recognised in Qther Comprehensive Income / {Loss) and accuinulated within equity as a parl of Foreign Currcncy Translation
Reserve (FCTR). The financial statements of a subsidiary whose lunctional currency is the currency of hyperinflationary economy,
the inflation ¢ffects of origin country are recognised and subscquently translated into reporting currency. When a fareign operation
is disposed of, in parl or in Juil, the relevant amount in FCTR is transferred to the Consolidated Statement nf Profit and Loss.

{ncome Tax

Income (ax cxpense comprises current and deferred tax. 1 is recognised in the Consolidated Siatement of Profit and Loss cxcept to
the extent that it relates to items recopnised directly in cquily or in other comprehensive income, in which case, the tax is also
recognized directly in equity or other comprehensive income, respeciively.

Current Tax

Current 1ax is determined as the amount of tax payable or recoverable in respect of taxable income or Inss lor the year and any
adjustment to the (ax payable in respect of previous years. It is measured using tax rates that are enacted or substantively enacted
al the reporting date.

In cage of Indian entities, Minimum Allernate Tax {MAT) is accounted as current tax when these entities are subjected lo such
provisions of the Income Tax Act, 1961, However, credit of such MAT paid is available when these entitics are subject to tax as
per normal provisions in the future.

Current tax assets and liabilities are oflset only if, the Group:
a) has a legally enforceable right fo set oY (he recognised amounts; and
b) Intends either tn settle on a net basis, or Lo realise the assel and setile the liability simultaneously.

Deferred Tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporling purposes and amounts used lor taxation purposes.

Delerred tax liabilitics are recognised for all taxable temporary differences. Delerred (ax assels are amounts of income taxes in
luture periods in respect ol deductible temporary diffcrences, unused tax losses, and unused tax eredils 1o the extent il is probable
that future taxable profits will be available against which they can be used. Deferred 1ax assets are reviewed at cach reporling date
and are reduced (n the extent that it is no longer prebable that suficient laxable profit will be available (o allow the benefit ol pant
or all of the deferred tax assel to be wtilised.

Deferred 1ax is measured at the tax rates that are expecied to be applicd to temporary differences when they reverse, using tax rates
cnacted or substantively enacted at the reporting date.

Unrecognised deferred tax assets are reassessed at cach reporting date and recognised ta Lthe extent that it has become probable that
lrture taxuble profits will be availabic against which they can be recovered.

‘The measurement of deferred tax reflects the 1ax consequences that would follow [rom the manner in which the Group expects, al
the reporting dale, o recover or scltic the carrying amount of its asscts and liabitities.

Deferred tax assels and liabilities are o(f5et anly if:

a} The Group has a legally enfnrecable right o set of¥ current tax assels against current lax liabilities; and

b) The deferred tax asscls and the deferred tax liabilities relate to income laxes levied by the same laxation authorily on the same
laxable entity.

MAT (Minimnm Alternate Tax) credit is recognised as an assel only when, and to the extent, there is convincing evidence that the
Group will pay normal income tax during the specified period and the said is created by way of credit Lo Lthe Consolidated
Statement of Prolit and Loss and shown as MAT credit entitlement. The Group reviews carrying amount of MA'T credit at cach
reparting date and writes down (he same 1o Lhe exient that there is no longer convincing evidence to the effect that the Group will
pay normy| income tax during the period.

Recognition of effects of inMation in countries with hyperinfationary ceonomic environment

The Group recognises the effect of inflation on the (inancial stalements ol a subsidiary that opurates in hyperinllationary cconomic
envirenment which consists of:

using inflation factors to restale non-monctary assels such as inventories, properly, plant and equipment including rclaled costs
and expenses when such assets are consumed or deprecialed.

applying inflation factors lo restate capilal stock, nel income, relained carnings by the necessary amount to maintain the
purchasing power equivalent in the currency of the country on the dates when such capital was contribuled or income was
pencraied upte the reporting date.
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include the gain or loss in censolidated statement of pro(ii and loss.
The Group restales the financial information of subsidiary hat operales in hyperinfationary economic environment using ihe
general price index of the country.

Earnings per Share

Basic carnings per share are computed by dividing the net profil / {foss) aller tax by the weiglted average nunber of equity shares
outstanding during the year. Diluled carnings per share is compuled by dividing the net profil / {loss) after tax as adjusied (or
dividend, interest and other charges to expense or income (net of any attributable taxes) relating lo the dilutive potential equity
shares, by the weighted average number of equity shares outslanding during the year adjusied for the ellect of all dilutive potential
tquity sharcs,

Divittend

The Group recognises a liability for any dividend declared but not distributed at the end of the reporiing period, when the
distribution is authorised and the distribution is no longer at the discretion of the Group on or befare the end of the reporling,
period. As per Cotpurate laws in [ndia, a distribution is uuthorized when it is appruved by the sharehulders. A eorresponding
amount is recognised dircetly in equity.

Sepment Reporting

Operating Scginents are reported in 4 manner consisient wilh the internal reporting provided 1o the Chiel Operating Decision
Maker (CODM) which is a single business segment in Speciality Chemicals.

Events after the reporting period

When events oceur afier the reperling period provide evidence of the conditions that existed at the end of the reporiing peried, the
impact of such events is adjnsted in the [inancials statements. Otherwise, events afler the reporting period of material size or nature
are only disclosed.
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Refer Note 23.1.0,23.2, 23,4, 271 and 27.2 for infonnation on Praperty, Plant and Equipment pledged as security for borrowings.

Diepreciation for he year ingludes INR $21.85 lakl (2023-2024: INR {,893.04 iakh} relating to additional depreciation on revalued plant, equip 1, and hinery in CF5
Europe S.p.A,

Capital Wark-in-Progress {CWIP)
INR {in Lakh}

Particwlars As at As at
March 3, 2025 March 3, 224 |
Capital Work-in-Progress 972.67 4,556 45 |
972.67 4,556.45

Capital Work-in-Pogress ineludes INR Nil (2023-2024; MR Nt} towards borrowang costs on general bomroaving capitalised during the year. Capital Work-in-Progress also
includes [NR Nil (2023-2024; INR Nil) 1owards specific borrowing capitalised during 1he year.

Refer Nate 41 (11) for disclosure of contraciual itments ot (he acquisition of Property, Plant and Equipmenl.
Capital Werk-in-Frogress Ageing Schedule
As uat March 31, 2025
INR (in Lakh
Particulars Ameunt in CWIP for a peried of Total
Less than | year 1-2 vears 2-3 years More than 3 years

Projects in Progress 774.66 3096 - 117.05 972.67

77466 $0.96 - 117058 472.67

Projects fn Propress as on March 31, 2025 include projects amoanting (o INR 22,78 lakh which have excecded their origimal budgeted cost and / or expecied fime of
completion. These projeets are expecled Lo be completed within | year

As at Marveh 31, 2004

INR {in Lakh)
Particulars Amount in CWIP for a pericd of Total
Less than [ vear 1-2 years 2-3 years Morc than 3 vears
Projecls in Pragress 2,578.04 796.42 74582 43617 4,556.45
2,578.04 796.42 745.82 436,17 4,556.45

Projects in Progress as on March 31, 2024 include projects amounting 10 MR 1,260.60 lakh which have exceeded their oniginat budgeted cost and / or expeeted time of
cuanpletivn, These projects are expected W be completed within 1 year
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Right of Use Asseis

Chnnges in the carrying value of right of use nsscts during the year ended March 31, 2025

INE. {in Lakh}
Purticulars Cutegory of Assct
Lond Buildings Plant & Vehicles Compuler / Total
Machinery Hardware Cosi
Balance ns ot April ¢, 2024 7,084.50 £,513.52 5451 164.54 123.86 4,452.13
Additions - 1,858, 83 19135 73.20 - 212338
Impainnentodificaion {Refer Note 323 (277.15) - - - - {272.25)
Dieprecintion for the year (52.83) {7725 (18114} {79.04) (30.80) (L1sen
Faorcign currency translation dilference - (29.17) c- {16.23) - (45.60)
Haolance a5 at March 31, 2025 1,754.42 1,588, 76 555,12 142.47 93.02 5,134.59
Clianges in the carrying value of right of use assets during the year ended March 31, 2024
INR (it Lakh)
Parricutnrs Cuategory of Assel
Lund Buildings Plnat & Vehicl Comp ! Tutal
Machinery Iardware Cost
Balance ns at April §, 2023 2,152.24 1,636.33 76.90 105.17 137.30 4,108.44
Additions - 54015 367 15 134.40 17.75 1.259 45
Detetions ¢ Disposals - - - (3.72) - (572)
Depreciation for the year {59.52) (684719 {983 {71LEG) (31.1M {945.76)
Foreign currency wanslatien dilference (8.16) 41,33 - 2.5% - 3572
Balance as at March 31, 2024 2,0:84.50 1,533.52 545.71 164,54 123.86 4,452.13
Mavemend in fense linhilities during the year caded March 31, 2025
INR {io Lakh}
Particulurs Cutegory of Asset
Land Buiklings Plant & Vehicles Comyruter / Total
Machinery Hardware Cosl
Bulance ws wd Agpril 1, 2004 5.581 1,650,587 575.10 174.45 131.68 1,531.38
Adduions - 1,857.6} 18740 7320 - 2,118.21
Impaiment Maodification { Rufer Note 42) 1.27 {204 44) - - - (25717
lieterest inewrred during the yvear 1.68 20043 5222 13.53 b ITRAT
Payment of lease Labilities {2.03) (646 17} {270.38) (92.85) {38.98) (1.050.41)
Forzign carmency transfation difference - (43.82) - (16.69) - (6051}
Batunce as e March 31, 2025 12,44 275404 544.40 151.66 102,59 3,565,587
Maovemenl in lease linhilities dwving the year ended Morch 31, 2024
INR (in Lakh)
Particulnrs Cutegary of Asset
Lundl Buildings Plant & ¥ehickes Computer Tutal
Machinery Hardware Cost
Balungce as a4 Agril 1, 2023 559 [,760.66 7895 110.08 140.48 2,095.76
Adduions - 53658 567 15 134 40 17.75 125548
Credetions £ Disposals - - - {5.89) - (5.89}
Interest incurred during the year 0.6l 163.08 36.M 16.98 12.64 22565
Payment of lease liabilitics (0,68} {350.38) {107.28) {8442} (3919} (1,081 953
Foreign currency ranslation dilference - 40.63 - 330 - 43.93
Bulance ns at Murch 31, 2024 552 1,65.57 575.16 174.45 [31.68 2,537.38
Contractual maturities of lease linkilities on an wndiscounted basis
INR (in Lakhj)
Purliculnes Asal Ag at
March 31, 2028 | March 31, 2024
Less than one year 1,436.2) 1,023 97
Ong ta hwo years 1104 85 905.29
Two o fve years 1A% 76 1,004 36
More tha five years 14540 10.85
Tl 4,184.22 2,%44.47

The Group has wcurred INK {00646 Jakh (2023-2024; INR 1 GQ121 lakh) wwards shor termn lenses (Refer Mot 493, Includes {INR 21,26 1akh {70230.2d- INR 27 S0 kWY relyiod 1o

disraminned anaration
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Investmoeni Fropeity

INR fin Lakh}
Grozz and Ned Careying Amount

Particulars
Ad i Asul
March 31,2025 | March 31,2024 |
Freshold Land
Cpening Balanes - -
Addd: Reclagsified lrom asseiz hold for sale (Refer Note 19) 21613 -
Closing Ealance 116,13 -

Guring the year ended March 31, 2025, The Holding Company reclassified froelold land situnted ot Pali fron "Assers dassified as held Ty sale™ o "livestment Propenty”, as the criena
for classification as held for sake under Ind A5 105 were no longer mel, The reclassifieation was made o lromn Mareh 11, 2023

‘The Coimpany has carried oul valuatian of sad prapenty 23 on Tune 7, 2024 amouwny to 1NR 930 lakh In the opinon of the monsgement theto 15 po major chiange o the fair valee of the
property as on March 3, 2025

harec) operaling arisig from propety that did not generate rental tiscame during the year smount to INR 8.21 lakh {2023-24 iNR D 50 |akh).

Fair Vulue 1lierarchy

The far wabae of mviestiment property hnd been detemined by exteranl ndependent piopenty vafuer, having upprog prised profi i quatification and expenence wm 1he lecation
and catepery of tic property being valued

Fhe fair value for property has been d as Luvel 2 bated on inputs to the valuation 1echiique used

[H] iplion of ¥aluatian Technig

The Group had ol d ind } 4 (M H property as al Juie 7, 2024 There has been no matecial movernent in far value of investment propeny. The faic value of

the mvesiem propery had I:-een llr.nvcd using "Market approach method' Under this npproach, Comparatve methed entails making
ies wiich have been sold recemly afler proper sebection of comparable and after metkisg necessary allowancy "plus and nunus™ factar

ey ¢ |

walh ¢

{a) Intangilile Assels

by directly

the praperies

IV (in Lakh

Particulars Ssliware Tecl | lap R&D Patents Total
¥ 1 Expendi Process
Development

Groxs Bleck
Balunce asz al Aprl 1, 2024 27084 08,72 2,133.27 ¥3.20 - 3,093.03
Addistons 5191 - 1843 - - 7137
Dreletions ¢ Dhposals .80 - - - - 0,80
Assels acq 1 it b b 188.22 - - - - 158.22
Foragn currency translaven difference {3.81) - 41 87 - - 1500
Ralance as a1 March 31, 2035 507.39 08,7 229351 L[] - IRITE-
Acciimulated Amortisation
Balance uplo April |, 2024 21954 248,59 1.195.55 50,10 - 1.942.28
Aswrusation for ibe year 13 09 3855 IS - - 281 10
Delenens ¢ Misposals nsl - - - - {181
Ingrarment {Refer Nole 42) - - (223 50) - - (223 500
Foreipn cuttency ieansianon dilference (5 06} - 25.97 - - 10.94
Falunee npiba March 31, 2025 345,22 28514 165664 4020 - 2367204
el Carrying Aol a5 =1 Mareh 31, 2025 162,17 11158 636,59 - - 1,022.64

[NK (in Lakh
Marticnlary Software TFeck Bevelop R&D Palrnix TForal -H

Know-1Tow Expendiiue Trocess
Develapment

Grass Block
Balmiee as e April 1, 2023 255,12 508.72 1,330, 16 a2e - 2TM.20
Additions 1151 - 28936 - - 10287
Dedetians f Thsposals - - - - - .
Forovgn curtency itanshion difference 221 - 13.75 - - 1596
Balance a3 ai harch 31, 2024 270,39 S08.72 2,213.27 80,20 - 3.093.0%
Accumulated Amortizalion
Ralance npto April |, 2023 194,54 miee LLTLES M.10 - 1.651.92
Amarisation for the year 223 41.57 143,50 - - 174 40
Delenions f Disposals - - - - - -
Foroign currency ianslation Jilference 1.07 - 14.59 - - 15.96
Balance upto March 31, 2024 21994 4659 [,295.55 BO.10 « | A42.23
Nel Carrying Amaunt as a1 Mareb 51, 2024 50.90 16213 93172 - - 1,2580.75
{1} Entaugible Assels under PDevelopment Apeing Schedule
As al Irlarch 3, 2025

INKE (in Lakh)
Particnlars Amaunt in Inlangible Assels vadre Levelog Tar » periud of Tatal

Leas than § vear 1-1 years -3 vears More than J years

Prupects in Progress -
As at March 31, 2024

IMR fin Lakh
Particulars Amaunt jn niangible Assels under Development for a pexiad of Total

Less haa ] year 12 yemra 2-3 yewra Move than 3 years
Prajects m Prapress 10,29 237 17 85 - 3051
10.29 1.37 17.55 - L




CAMLIN FINE SCIENCES LIMITED
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6

Euvestments
INR {in Lakh)
Particulars As at As al
Mareh 31, 2025 March 31, 2024
Number of Amount Number of Ammount
Shares Shares
Investment in Equity Instraments (Fully Paid) (At Cost)
Vaguoled
{1) Subsidiaries
Dresen Quimica, § AP l1de C.V - 61515 - 61515
{ii) Others
Fine Renewnble Coergy Limited {ol' INR 10 cach) (Refer Note 6.1) - - 50,995 5.10
Ravenna Servizt Industrial Consortium {of EUR 1 cach) 224,359 171.93 224359 17193
Saraswal Co-Operalive Bank Limited (o INR 10 cach) 5,000 0.50 5,000 030
Vial Sarl {Reier Nole 6.2) 1,509.29 -
Total {iiy 1,681.72 177.53
(iti) Total {i+ii) 1,296.87 TI2.68
{i¥} Proviston for impairment in value of investments (Refer Note 6.1) - (5.10)
{v) Net lnvesiments (iii-iv) 2,296.87 787.58
Total Investment 2,296.87 787.58
Aggregate amount of unquoted investments 2,296.87 787.58
Apgregate amount of quoted investments - -
Apgregate amount of impairment in value of investments - 5.10

6.1

6.2

Fine Renewable Boergy Limited had liled an application with the Registrar of Companies under Scction 243 of' the Companies Act, 2013 for removal ol its
name from the Register of Companics. The said application has been approved, and the name of the Company has been accordingly struck off’ from the

Register on June 26. 2024,

On June 11, 2024, wholly owned subsidiary of the Company, Dresen Quimica SAP] De CV, Mexico, has acquired the entire stake in Vitalor lnvest NV,
Belgium al a consideration of Eure | Wialor invest NY has wholly owned subsidiariesfassociate namely Addi-Tech NY (100%); Vitalor NV {100%]),
Yilafor China Ltd {100%); Burope Bio Engineering BY (100%) and Yial Sart {45%:) (collectively referred as “Yitafor Group™). The consolidated financial
statements include the results of Yitafor Group fur the period June 11, 2024, to March 31, 2025 funther the Board of Directors of the Company at us
meetng held May 23, 2025, approved hquidation ol Europe Bio Engineering BY, Beigium, a wholly owned step-down subsidiary ol the Company with

retrospéchive elieel (rom December 31, 2024,




CANLIN FINE SCIENCES LIMITEDR

NOTES TO TINE CONSOLIDATLED FINANCIAL STATEMENTS FOR THE YEAR ENDED MAHRCII 31, 2025

T Other F ial Assets
INH (in Lakh)
Purticulars Aaatl As at
March 31,2025 | March 3¢, 2024
Security deposils 141881 1.367.90
Balances with banks 19 the extent held as margin moaey or securily against b g, and pthwr winch have 216 1983
atiginal matwrity penod of more than 12 months.
1,439.97 1, 387.7%
¥ Deferred Tas Assets / {Liabilities) (Net)
4] Movement in Deferred Tax Balances
INR (in Lakh}
Parttculars As at Movement during the year Asat
April 1, 2024 March 31, 2025
Defereed Tax Deforyed Tax Recognised in gnised in Deferred Tax Delerred Tax
Asgets Assets Caonaoliduied acCl Asselnf Assewaf
(Linbilitics) {Liabilitics) Statement of (Liabilities} (Liabilities)
Profit and Lo1s
Deferred Tax Assels! {Liabilities)
Praperty, Ptant and Equipment & Intangible Asscts (8 59) (6,523 53) {590.65) - {7.122.77) -
Rught Of Use Assota/Liabilities - 3591 11.00 - 469N -
Allowanee for Doubtful Debts, Advances and Provision Tor
Inpainment of Assuts & Investnents (3 78} 39517 3,281 .59 - 3467298 -
Provisions for Employee Benelits {173 376 0] 3651 428 41507 -
Unabsorbed deprectation / losses 1,886 77 2,168 35 1,285 |0 - 5,340.22 -
Iems sllowable fac1ax purposes on payinent 549 70 67 67 454 45 - 1,671 82 -
Conselidation adjusimentz 979,61 - [ 18.51 - 1,008 12 -
O secount of Acquisition - - - - - (31097
Unutilised MAT eredn - 211257 (60.36) - 2,052 0 -
Indexaron benefit on long tenm capital asset - 65,22 (35.06) - 30 1a -
impaiminent of deferred Tax assets m exceplionat item - - - - {1.157.40) -
Fair ¥atue changes an Iivvestnient - - (261 65) - (261 65) -
Ouhers 2412 18.93 {22.33) 2475 245 47 -
Exehange differences 42422 - {14 95) - 472.05 -
Deeferred Tax Assets/ (Liahilities} 4,050.32 [633.70) 4,206.16 29.03 6,503.1% (330.%1
TR (in akh)
Puritcuiars Asal Movement during the year As at
April 1, 2023 March 31, 2024
Deferred Tax Deferred Tax Recognised in gnised in Deferred Tax Delerred Tayx
Aaselx f Asseln/ Cansolidated oLl Asselyf Asseln!
{Linbilities) (Liabilities) Statement of {Linbilitizs) (Liakilities)
Profit and Logs
Deferved Tax Asseis/ (Liabilities)
Property, Plant and Equipment & Intangible Assets {1631 (4.320.83) {694 92) - (3.59) (6,523 51}
Raght Of Use AssasiLiabilines - 6.63 928 - - 35491
Allowanee for Doubtful Debis, Advances and Provision for
Impamment of Assels & Ivestimens {135 480.83 (88 13) - G748 3507
Provisions for Employee Benefits {173y 156,19 16,64 298 {173}, EX[]
Unabsorbed depreciation f losses T80 70 - 324 - 138677 2168 35
hems allowable for 1ax purposes on payment 16400 - 95337 - 549 70 67 67
Conschidanon adjustiments 137118 - (391 57 - w9 6( -
Unutiised MAT eredn - 225214 (139.57) - - 211257
Indlexntion benedit on long term capital nssel - 50.68 554 - - 6522
Others 12979 154.74 (40.88) {060} 2412 1893
Exchanye differences 47114 - - - 424 22 -
Delerred Tax Assels/ (Liabilities) 2,997.5% (1,510,421} 1,924.07 238 4,050.32 (683.70)

8 b} Tax expense recngniswml in C lidaied Siac ¢ of Pralil and Loss
INH (in Lakb)
Particulars For the year For the year
ended March 31, | ended March 31,
2025 2624
Current Tax
In respeat of gurment year 4,046 B4 2487121
In respect of prior year 165 47 -
{OrgnalicoyLhilisation of MAT Credit Eatnlemeni - -
4,212.81 2,487,213
Delerred Tax
Ornigination and reversal of lux an temperary differences (4.206.16} (2.063.64)
{OngmanenkUtihsanon of MAT Credit Bniitenent - 139 57
(4.206.16) (1,924.07}
1 6.45 563,16




CAMLIN FINE SCTEMNCES LIMITED

KOTES 10 THE COMNSOLIPATED FINARCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2025

€t Trx rece g pised in Uker Comprehenaive income

INR (in Lakh)

Tarticulu s

Far the year
eaded March 31,

TUT T YTAT

ended Maych 31,

fno,

Iterns thant will notbe reclassified to Profit and Loss

Remensuraments of defined benelil plans (4 28} [2.98)
Hems that will he seclnasified o Profit and Loss
The effoetive ponton of gans and lusses on hedging mstruments in a cash fow hedge {24 75) 0.60
Total {29.03) (2.38)
1)  HReconcilin tion af Effeclive Tax Rate
ISR (in Lakh)

Particularys

For the year
ended March 31,

For the year
erded March 31,

(Loas) { Profit Befare Tax (15,881.94) (141,48%,51)
Suawory Indian Incane Tax rate’ 34 2444 34 044%
Expecied [ncome Tax Expense - -
Tax effect ol

Effect of income exempt from tax / non texsble on compliance of conditons - 15,40
Effect of incemc chageable at specified 1ax rates {226.81) (634.01)
Effee of expenses / provisions allowable £ deduetible in delermming taxabile prafil (2,206.84) {437.56}
Efeet of not additwnal £ (reversal) of peovision i respect of paor years 2665 {181.61}
Lffect of allowanceson Preperty. Plant & Equipinent / Intangible Assets, Impawement provision and unabsarbed depreciation {1,623 19} (3.474.81)
Effect of unrecogmsa delemed tax asscts 4,696,836 4,865.86
Chbers {60.02) 409 29
Tuial Incoeme Tax Expease 6,65 563.16

* The Holdimg Company has elected not to exercise the option permitied under Sectron 1ISBAA of the Income Tox Act, 1961 as ntroduced by the Taxation Luws
{Amendment) Orlinance, 2019 for the current financial year The tox rale ppplicsble to the Compony for te current finsnaal year is 34 S44%.

e} Unrecagnised tax items

As at Morch 31, 20235, unrecognised deferred 12x agsels on necount of tax losses Tor which no deferred tax assels is recognised is INR, 13,441 12 Jakh {March 31, 2024 INR
7,754.69 lakl} 1 various junsdictions, which can be carried lorwaed up 1o a specified period or indefinitely The total unused tax losses as at March 31, 2025 15 INR
42,406 59 lakh {March 31, 2024 INR 28.965 47 Iakh). Tux Losses on account of discontinued opeartions 15 nol likely o be adjusied in the fore and hence 1 1s neither

recogiused nor quantified.

Inerne Fax Asiets

INR (in Lukh
Faniculars Az al Asat
March 31, 2825 | March 31, 2024
Advanee Tax and T Deduaied at Source (Net of Provision for Tax) ) 87331 2,117.52
1,873.31 L1752
eher Nen-Curcent Assels
INR {in Lakh)
Farticulars Asat Adat
Murch 31,2025 | March 31, 2024
Unsecured, cunsidered good
Capnal advances 523 55 484.07
Prepand expenses 53 %0 5668
Unsecured, credit jm puired
Capital advances 145 )45
Lass P'rovision for credu inpaired {145} {1.45)
5714l S41L7S
Iavenluries
[NK (in Lakh)
|Fan‘.icu|nrs Axal As ot
Murch 31, 2025 | March 35, 2124
Raw matgrials and Packing matenials
(1) i stock 18,857 34 34.4d6.27
(1) b s ERANRT 4847 10
Work-ur-progress 14,755 t5 B414,20
Finushed goods {Refer Note 11 3) 9,28} 72 13,032,958
Stocks inetrade 4 B52106 1,5988.24
Siares znd gprancs 1,431 16 1,272.65
54,289.04 54,002.13
Less Inventory enpannent {Refer Nowe 17 4and 11 5} {1,603 07) (2.131.72)
52,645.97 52T

113 Refor MNote 23.240)- 232.(u) 23 4,27 | {a), and 27 2 {n) for informmtion ob mventories pledged as seeurity for borrowings

11.2 “The sbove amounts are ol of provision m respect of wrile down lowards slow moving and non moving verones amountmg ta INK 356 37 Jakh (20232024 INK 51591
Takh) These ans approprudely recopmised under Nate 13, 36 and 40

113 The amoupts are iet of provesion it respect of woite down of myventonies ol Catecho! and dovnstrean products to et realisable value amounting 1o INK 57 22 lakh [2023-
023 THR 1688 D8 laki) These are recopmsed bs on expense under Note 35 and 36

I 1t Iaventory swpanment includes INK 1,156 20 lakh (Previous year [NR 2,290 1 lakh) towards the write-down of imventonies of eatalyst and other materials at CFS Europe
5 p.A to netzealisable value. These amounts have bem recopnised as exy umler di inued operations [Refer Mote 42).

1L.5 1 v t also tncludes INR 446 87 fakh (2023-2024° INR 44] 61 {akh) towands the wate-daww of iwveniones of fmw puerials and work-wepragress st CFS

Wanglony Flavors (Ningbo) Co | Ltd. to net reabsable valoe These ts have been recopmsed as exf under discontiued of s (Reler Note 42)
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12

Fuvesiments
INK fin fakdix

Asae Asal

Parllenlurs
March M, 2025 March 31, 2024

lovesimeni in Bemils
Quored {measured sl FYTPLY

1,300 Secured Convertible Bunds of Euro |G cach {Refer Note 12.1) 350828 -
330128 -

3,801.28 -

Apprezate anzuunt of guated invesinments
Aggregnte amount & impairment in value of isvesiroents

12.1 The Company kas colered inko a $hare Purchase Agreement daled Feliruary 24, 2025 wish certun shorehalders of Vinpai SA France, the ordinary shares of which are listed on the
Euronext Grow th Markel of Euronext in Pans, o nequir its 2,723,536 ondinary equity shares of faee value of Ewre 1,10 at a consideration of Euro 3.6t per share, being 73.65% sioka of
vinpu SA The total consideration af Eure 2,40 nullion for the acquisition will be made by swap af fresh oquily shares issusd by dhe Company aler cumpletion of the procedure 2s per the
exlanl stutory guidelines,

Cotgany has afso subscribed 1p 3,300 Listed secured converlible bands of Bura KK each of Vinpau $A amounting (o Euro 3.3 nullion {INK 1,052 58) These bonds cary an opliod 1o the
subscribor 1a canve it inlo 1, LN equity shiares cach at 3 prico of Euro 3 per equily share wilhin six monthe of tho issue of bonds. In case of redemption of Hese bonds they will camy o
cotpon of 1% This ingtrumient is measured at fair vane through Profit ond Loss a3 on the dote of fnancial sialement.

Trade Receivables

INR (i Lakh)
Particulars Arat Asal
March 51, 2025 | Marck 31, 2024
Usecured
Considered goad {Refer Note 13 1) 3304 %) 2R T4
Less Loss Allawanes (Rpfer Mage 13 3) {42 %) 1225, 58)
J2 Az2.00 14 515.16
Credu inpaired 22550 235 5
Less: Loss Allowanes {Refer Note 13 3) {225 50 225 5y
3ZE12.00 2851516

L3 Includes INR 175 49 fakh tMarch 3|, 2024: INR 195,41 lakh) from related panies (Refer Note 45{11(15
132 Detmls of ppeing of gross aimount of irade receivables oulstanding from the due dolo of payment

As al Mareh 31, 2025
IR tin Lakh)

Outstunding for the fellowing perisds from the due date of payienl
Particulars NelDue [ s thanG | 6meonths- | 1=2 yeara 2dyeans Mare than 3 Total
manihs Ny years
Utisputed, considered pood 23,137 25 134708 635,88 Uk 63 L r) Llasa9 32RO 46
Duspruted, considersed poml - - - 923 231 A2l T
Undispued, credil impaired 225.50 225,50
13,137.25 T,M7.08 £3589 S07.85 3503 £ 177,21 33.090.3L
Az nl dlarch 31, 2024
INR {in Lakh)
Qutstanding for the fallowing periods from e due date of paymen!
Farticulurs WolDoe [ Toveihan6| Gmantha-1 | 1-2 pears 23 years ¥are (fan Total
monihs veay years
Undisputed, consideted goed I A34 70 TR N 1 66414 IH631 12
Disputed, consilered poud - - T2 FxRH] .50 7504 164 92
1usputed, credit inpisred - - - - 122,15 113,35 223.50
055714 &, 11051 445,81 57.52 i54.79 1,242 57 28,965 54

133 Deiajls af law allowsice
Logs ablowanee 13 dewerrmined using enher the Expecied Credn Lass {(ECLY method or the Specific ldenliiealinn method Under Lhe BCL method, tostencal eredul Loss expoitence is

Jered and ad, i for farvand-looking . The FECL s caleulnted based on the ngeing of receivables and the apphicable ECL e,
The movenenl i loss allawanee 1t 2 fllows

1R fin Lakh)

Particulars Aaat Azal
March 31, 2025 | Mareh 31,2024
Balapct as ai heginning of (e year 451,38 ENEEREH
Add: Created during the year 149.71 116
Less Relrased / peversed dunng e yemr (332 7H) (2,563 4K}
Add f(less} - EiTect of fareign currency ranstalion diifetences - 14494
16831 45158

Balance us a1 end of 1he year

134 Tho Group has recopnised receivables thal hove een discounted with bankd on 3 with-recourse basis. The caniying amonnt of such receivables as ot Macch 34, 2025 15 INR J2¢.84
lakls (Warch 31, 2024- INR 106,04 1akl} The camesponding liahilities have boen recognised o8 shon-term barrawings. {Refer Mot 27.2.1)

Cash and Cash Egulvalenis

IR {in Lakh)
Particulars A al Al uk
Mareh 31,2025 |March 31,2024
Balances with banks (n curent acewunts hRITAZ [T
Bank Deposits with original maturity of less than firee months {Refer Note 20013 158187 .
Cash on liom] LR 917
10407 06 502547
Hank Wlances other than Cash and Cash Equivalents
INR {in Lakh)
Farticulars Asal Az al
March 51, 2025 [ Murch 31, 2024
Bank deposii maturity of more than theee ciostha bod less than 12 monihs
Rank deposits (Refer Nole 241)) 1.241.k1 -
Balances with banks 10 the exeent hebd 23 sangm meney or secunty Aganst b [L X0 and ather 1,731.59 10271
4,973.40 542719




CAMLIN FINE SCIENCES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

16 Loans

INR (in Lakh)

Particulars

Asat
March 31, 2025

As at
March 31, 2024

Secured, considered good

Loans to others 1.000.00 [,000.00

Unsecured, considered good

L.cans Lo employees . 6.13
1,000.00 1,006.13

16.1 There are ne loans due from Bircclors or other officers of the Holding Company cither severally or jointly with any other person
or amount due by [irms or privaie companies in which any director is 4 pariner, a direclor or a member.

17 Other Financial Asscts

INR (in Lakh)

Particulars As al As at

larch 31, 2025 March 31, 2024
Unsecured, considered good
Sceurity deposits 69.96 83.57
Export Benefils Receivable 41.89 -
Others 125.81 97.306
Unsecured, credit impaired
Sccurily deposils 66.08 66.08
Less: Provision for credit impaired {66.08) (66.08)

237.66 180.93

18  Other Current Asscts

INR (in Lakh)

Particulars

Unsecured, censidered good

Advances to vendors

Prepaid expenses

Balance witlh Statutory/Government Authorilies
Others (Refer Mote 18.1)

Unsecured, credit impaired
Advances Lo vendors
Less: Provision for credit impaired

As at As at
March 31, 2025 March 31, 2024

1,647.92 1,352.65
[,450.43 826.70
8,342.31 7.034.71
971.34 319.56
431.24 431.24

(431.24) (431.24)
12,412.00 9,533.62

18.1 Includes INR 154.97 lakh (March 31,2024: INR 154.97 lakh) toward deposil given o National Green Tribunal (Reler Note 44.1).

19 Assets classified as held for sale

INR (in Lakh)

Particulars As at As at

March 31, 2025 March 31, 2024
Opening Balance 207.19 207,19
Add: Addition 8.94 -
Tolal 216.13 207.19
Less : Reclassitied to Investinent property { Refer Note 4) (216,13} -
Total - 207.19




CAMLIN FINE SCIENCES LEMITER
NOTES TO TIHE CONSOLIDATED FINANCIAL STATEMENTS POR TIE YEAR ENDED MAWCH 31, 2015

20 Edquity Shure Cupilal
INE {in Lakh]

Farifkculnrs Az al Aast
Morch 3, 2035 § Miwesh 3, 2029
&) Authorised
F15, 00,00 Equity Sharcs of TNR 1 cach (March 31, 2024: 130,000,000 Equity Shares of [NR 1 each) (Rader Note 206)) 2, 130,00 150000
2,150.00 1,800,040 |
by Taswed, Subseribed nod Pl - iy
TR7 421,012 Equily Shares ol INR | cach (March 31, 2004- 167 463,207 Eguity Shares of INR | cach). (Refer Hote 204 ol k)Y Latedl L6748
1N73.21 1,674 65
o R ilintioa of sunber of vhares aud ainzunt outglanding w the heginring and at the end of the year
Particulars As nl_Muarch 3L, 2025 Aaat Murch 11, 2024
LT
No. ofShares |_INR {in Lakh) | No. ofSharcs | INR (in Lakh} |
Eyuity Shars
Custanding ol dre beginaing of the yoor 167,465,207 1,674.64 157,093 496 1,87 93
A Jzned parsuanl 1o exerene of eonployee sock oplons DU o0 112,72% 113
Add: Issued pursaant to Rights 1ssuc {Refer Mote 2IHj)) INAIE RS 20 i - -
Add Itsual persuznt 1o cons ersian of Forcyn Curremcy Cons cruble Dumls (FOCBs) {Refer Mate 2igH - - {41501 1259
| Ousseanciog st e cnd of e ¥oar 167,921,012 1,319.2) 167 465,307 167465
d)  Righix, preferences sod restrictians sttached lo Equity Shares

The Holting Comnpany has oaly one class of shares having par value of INK | per share. Ezch holder of Equity Shares is entitlcd to one vole por slisre The Elolding Compuity declares and pays dividends in Indian
Rupees Any dividerad propusad by the Bonrd of Directors 13 subicet 1o the approval of the sharcholdery in the ensoing Anngal Genoral Mocting 10 Fie event of liyuidation of the Hohling Cumpany, the holdars of
Euquty Shares are eligibls be receive 1he tomaining asscts of the Holding Coinpany after disieilution of 31| preferential amounts, in praporton to their sharchalding.

¢t Sharcholders hokling mere than 5% Equity Sharcs ux nt the eed af the year
Nume of tke sharchelder Ad gl March 31, 2625 As at March 31, 2024
No. af Shares % beld Na. of Shares % held

Infiniy Dareet {inklings 149,556,040 11181 206HE GO0 1235
Asligh Subhah Dasdckusr 19,378,310 1252 19.648.630 11.73
Anlina MY 16,968,077 203 [ER:EFAIA o6
Eadimity 3Tuklungs 11417407 534 LihG3 SHG .37

64,220,040 MM [ P 37.07)

Tt Shares cvacrsed for inoue under extiicns auliisading as a1 the cnd of the year on we=issued share fapital:
1} Employee Stock Gpucn Scheme, 2015: 10.60,275 vptions (March 11, 2024: 110,60,275] pertaing 1o uneissned shures us al March 31, 2025 {Refor Note 37.2.2).
wl Empleyoe Stoch Optien Schemio, 2020° 43,357,500 optivng (Macch 1, 2024: 43,47.500] pertoins 1o un-issucd sharcs as ol March 21, 2025 {Refor Note 37.2.10.
i) Employoe Stoch Option Schome, 202E. 45, 10,000 options (Warch 31, 2024 + 45,00 0N poriains 1o un-issucd shares pa ot March 34, 2025 {Refer Note 37 230,

¥} Terma of any scruritics coaveried inte equily shared issu! wlong witk carlicsy daic of cunversion
Az a1 March 21, 2023, {he Holding Company had 1,02, 58,986 £quity Shares reservod towards conversion of FCCD5 a4 5 converaion price of IR 105 par share. The FCCB+ wore com orted on May 12, 2623 ond
102,538,956 Tully paid-up Equuy Shares of face value of INK | per cquuy chare were issucl,

by Sharcholdiag of promaters as at the ol of 1he yenr and porcentaee change daring the year
Nmwe ol the Sharchalder A1 March 31, 2028 As gt March Ji, 2004 o climipe A wt % change during
during the year March M, 2023 the rear
Na. of Shares bl Mo, of Bharen A held Hi, ol Shares e hckid

Infinis Dwrect Hukbngs™ 19,556 i L 41% PRGN 13 35% (195w - - 123
Ashish Subhash Dandchar 19,7785t Lu 52% [ bR 54 11 73% {1.21%}, 14,337,230 LR 2.2
Anfing NV 6568 077 DAY Loz, 161 62 % 2A1%, - - 6.03%
Inikmity Holdigs” ELS 1T 407 £.34%] 106673, 556 & A7 LA - - 6.3
Infuty Direet Cogutal {Fermerly biown s infinity Dircat %167,234 4. W3 3541 074 3% 1.62% - - 331%
Elollings Swdecar 13~

Caman Finance Lad, 531v,360 2.53% 32010360 IIWN (0355 3319300 1.3 1. 21%)
WVibba Agencies Pv Lid 1.6416,340 | 3 A i B ] b 36% 0174 2006, 244 1.o6%% {11
Anagha Subbash Dandekur ERUERS 1.61% 2,293,106 1 ¥ 0.24% 2,293 504 1A% .09
Infinits Mondohn Haoldings' 2,246,355 1.20% - 0o 110 - (%1 01_CHr
Caice Consuliants Linited 1497 a0 [0 1427 Al 1 B4 [ 10y 1097 G0 I %) %)
Subhash Digambar Dandekar B 0N 1,016,000 0.61%) {u.61%) [RaTatio] [ 5% {00435}
Hadha Bandit¥ T4.650 0 04%| G, 650 T.4%) 0 00% - B 004%
Ananed ¥ Pandit™ a0 DAY EA fR42 0 01%) (IR - - 0.01%

Y2,164053 A%11% 3435 769 AR % 2T ST ASE 17.55%

*Classifed as part of ihe Promoter Groug during Septanber 2023
¥ Clnsafied 25 part of the Prometa Group during Seplember 2024
#f M3 Hadho A {fandit and ber father. M Anand Pandit were classified wiber Promoter Growp w.od August 25, 2006 nhe FY 200324

it Tacrease in Authorised Share Capital
The Poord of Direciors of Uic Company and the Sharcholdors ai Lheir respeetive mocimps hebd on Seplember 10, 2024 and October 1R, 2024, approved the increase in Aulharnod Copitel of the Cumpany lu INR
21.5U.00,000f (21,50,00, 1IN0 cquity shares of Re 1/~ eneh ) from INR 18,00,00,000- {18,00,00.000 cquity sharcs. of Re 1/ cach}

il Copital Raired throageh Rights Issue
Qo Nmvember 22, 2024, ihe Boand of Directors of the Company, approved 1he rights ispee af squiy ghares for an amount upto [NR 2,25, 00,080,000/, Pursuant ta I, the Securitics lesue and Atlotment Commnitice of
the Ugard at its mecting held oo January K, 2025 declared o nights sasue of 2.04,26.344 oyuity shares of Re | cach for a subseriplion of INR 110 per share {along with o share premium of Rs. E0Y per cquity shaee)
aggregaling te {NR 224 68 1, L4/ (or a right entitlement of § night equity shares for 41 cquity shares
The 5 Yssue and Al Cummitice of the Hoand at s pwetng held on Jauwary 31, 2025, 1eoh on recand the Bame of Allstiment #hd apjarosad the alloiment of 204,25, 503 Righty Equily Shares ta
successful applizants far o total ansgunt of INR 224,62, 1%, 550 The aluresaid ol o mend docs tod inclede the crtiflements af 43% Rights Eigty Shores shich hate beon kept in abeyonce

b} Shurvt in sbermsce out of tee Right Jaaue maide during thi avar
Thee right ensitkemens of 434 cqainy shares relating 19 oniginal Tadduy of 3600 equily shares af ona of Ui aliredivblys has been kot m abevonce duc 1o the legal dispute of the gwaerstin of the shachabler The
shiarcs apaindt Hns nght ot lement witl be imswed oo resalunion of the dispute

W Uiilizatien of Ripkes Jaswe Proceeds
Duning the voor cndod March 38, 2625, tha Company raisad INR 224,63 39 Tokh thruugh o rights iasue of vty shares at INR 1190 por share. The procecds of e rights isases including imerest camicd of JNR
Gl % kil werg whlisal in sccordance with the ketwer of offer and U detalls are forh bekow
“Tlae procoals lavs been ulilised az Follows

INE {in lakli}

Pariiculars Anzvanl

Thihsed fior Pregrayiicnd and Repayment, i full of in pan 12,830 34
of corlain besroisings availad by Habding Company v
General Corpoacate Purpose 3,07343
Issime Reloted Expenses 01,24
‘Tulul worsunt ukilised) 1567301
Unutilised pracevds* £,795.34

*The unnilised proceats parked m fixed deposas
The 1otnl expenses related 1o the rights isene smounicd vo INK 174 X3 [ahh These vxponses have been adjusted apawnst the securies premitin arsing [rom the nghts isswe OF this 1atal amount, INR 69,24 lakh was
ol forn thn $awhte eatn irasends
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zl

Other Equity

INR (in Lakh)

Particulars Asx at As al

March 31, 2025 March 3£, 2024
Equity compoient of Forcign Currency Canverlible Bonds (FCCBs) {Refer Note 21,13 330.97 33097
Capital Reserve (Refer Note 21.2) 2,220.05 2,220.05
Capital Reserve an Consolidation {Refer Note 21.3) 1,080.63 1,080,63
Becurities Premium {Refer Mote 20.4)
Cpening Balance 49,022.18 38,265 48
Issue of equity shares pursuanl 1o exercise of emplayee stock options 1878 56.91
Issne of equity shares pursuant to conversien ol Forcign Currency Converlible Donds - 10,G69.35
lssue of equity shares pursuwant to Righis ssue 22,264 13 -
Tranglerred from Employee Stock Oplion Qutsianding 1064 044
Utilisalions during 1he Year (174.83) -
Closing Balance 71.140.86 49,022.18
Employee Stock Oplivn Cutstanding (Refer Note 21.5)
Cpening Balanes 1,395 44 1,430 68
AdditionsAReversals) during the year 2799 .92
Transferred to Securities Premiom {10.61) {30.44)
Transferred o Retained Bammgs {199} (5.72)
Clesing Balance [.410.82 [,395.44
Genera) Reserve (Refer Note 21.6) 1,536.29 1,536.29
Retained Earnings
Opening Balance 22.881.80 30,264 47
Prafit #Loss} lor the year (13,904 59) (0,275.34)
Reneasurement of defined employee benefit plan (7.52) {6.09)
Depreciation for the year on revaluation of assets wransferred (rom revaluation sorlus 991.85 1,893 04
Transferred from Employee Stock Option Qutstanding 199 572
Clusing Balance 9.963,53 22,831.80
Ruvaluatiun Surplus {Refer Note 21.7)
Opening Balance 449108 6,384.12
Depreciation for the year on revaluation of assets ransfemed o retmned carnings (991 .835) (1,893,043
Adjustnent against lnpairment boss {Refer Nowe 42) (3.499.23) -
Clostng Balauce - 4,491.08
Fereign Currency Translatiun Reserve
Opening Dalatce 5.006.07 3,162.50
Additions during the year i1,190.9%) 1,343 .57
Clusing Halance 3,315.08 5,004,87
Cash Flow Hedge Reserve {Refer Note 21,5
Opening Balance {3.97) 19.07)
Adudinons / {Reversals) during ihe year {40.06) 1.10
Cash #low Hedpge Reserve (54.03) (7.97)
Luss un clange in preportien held by non-controlling interesis (Hefer Nute 21.9) {5,825.78) {5.325.78)
Reserve on conversion of FCCBs (Refer 21.10) 1,669.67 1663467

88,248.09 54,300.43
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Nuture and Furpose of Reserves @

z11

L6

21,10

Egquity component of Foreign Currency Convertible Bonds {(FCCBx)
At the time of milial recognition, FCCBs issued by the Holding Company were split into equily and liability camponent and presenled under ather equily
and non-carrent fi inl liabilities respectively,

Capital Reserve
Capital Reserve comprises of amounl received pursuant to preferential share wamants forfeited by the Holding Company on account of warrants not
exercised by (he allotices.

Capital reserve also includes a non-disiribulable profit reserve for CUR 78,503 (INR 53.92 lakh) being subordinated to (he collection of a receivable due
from one supplier of CFS Europe 5.p.A. and approved in accordance with a resolution passed by the sharcholders of CFS Europe S.p.A.

Capital Reserve on Consclidation
Gain on bargain purchase, i, excess of fair valee of nel agscls acquired over the fair value of considemlion in » business combruntion is recognised as

Captal Reserve on Consolidation

Serwrities Fromium

The Securities premium agcount has been erealed 0 record the premmm on 1ssue of Equity Shares.

Scouritics premium has been utitized 10 oiTset expenses incurred in conncetion with the Rights lssue, in accordance willy the provisions of Section 52 of
the Companies Act, 2013

Employee Stock Option Qutstanding

The Holding Company has Empioyee Stock Cption Plan { Scheme under which ophions to subsceribe to the Holding Company's shares have been given to
certain employees of the Group. This reserve is used 1o recoguise the value of equily settled share based payments provided e the employees, incliding
Koy Management Personnel, as a pant of their remuneration.

The addition 10 Employee Stock Oplions Oulstanding during the year is on account of CFS Cmployees’ Stock Optien Scheme, 2018 and CFS Employzes'
Stock Optien Plan, 2020,

General Reserve
General Reserve is created from lime to ime by way of (ransfer of profits from Relained Eamings.

Revaluation Surplus
During the financial year ended March 31, 2021, CFS Europe S.p.A., a wholly owned subsidiary of the Holding Company, revalued a class of assois

comprising plant and machinery, The difTerence in depreciation for the year, between the revalued carying amount and the original cost, amounting to
TNR 991.05 fakh {up to the date ol inpairment on September 30, 20243, has been transfemed to Retaingd Eamings

Cash Flow Hedge Hesceve

The Group uses foreign exchange Torward conlracls as part of its risk management policy for managing foreign currency risk. The eifective portion of
chatge in the fair valee of forward contracts classifivd us cash flow hedge is recopnised in ather comprehensive jncome and sccumulated in other equily
under cash Now hedue reserve,

Less on change in proportion held by non-controlling interest
The difference between the amount by which the nor-controlling iterests are adjusted and the (air value of the consideration paid, directly or indirectly

is attribuled to the owners' equity and  diselosed under this head

Reserve an conversion of FCCIEs

Cu May 11, 2023, Intemational Finance Corperation exercised ils oplion (a convert the Foretgn Curcency Convertible Bonds (FCCBs) anounting to
USD [5 milkon into 10,258,986 equuy shares of face value of Re.| each of the company at the conversien price of INR 103 per cqmity share which were
allowed on May 12, 2023 As per the provisious of IND AS 32 - Financial nstruments, the amortised value of the FCCBs of TNR 13,280 49 takh and the
farr value of the denivitive of INR 839,28 lakh both as an May 12, 2023 were recognised as lotlows:

a) [NR 102 .39 lukh being 10,258 886 equity shares of Re.1 coch under ‘Bquity Share Capital,

b} INR 10,669 35 lakh being 10,258,986 equily shares of INR 104 each under "Securitics Prentium Account’ and

c) The balance amount of INR 1.669.67 lakh under ‘Reserve on conversion of FCCDs' under Other Bquaty.
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23

Botrowings
INR {in Lakh)
. As at March 31, 2025 As at March 31, 2024
Particulars
Non-curreni Current Non~curreat Current

Term Louns
(n)  From Banks - Scvurcd
{i)  InForeign Currency (Refer Note 23.1) 5,769,249 965 20 4,554.26 1,555.55
{ii) in Rupces (Refer Nole 23.2) 1,934 .03 608,47 3,519 99 1,062.64
(b} 1rom Banks - Unsecured

In Foreign Currency {Refer Note 23.3) 3,447.53 4,796.15 6,080.54 1,996.99
i) From Others - Securecd

()

In Fergign Cutrency (Reter Nete 23.4) i5,251.93 4264 31 18.710.81 253257
In Rupees {Refer Note 23.4}) - - - -

From Qiliers - Unsccured
In Foreign Currency (Refer Note 23.5) 427,55 - 106.25

26,830.33 10,634.33 33,271.85 9,147.75

231
i}

2.2
a

b}

el

3]

Term Louns from Banks in Fercign Currency - Sceured

INR 4,652.14 lakh (Mazeh 31, 2024: [NR 6,109,831 lakh) borrowed hy subsidiary in Mexico secured by pledge of 100% equily shares of
Dresen Quimica S.A P de €.V, held by the Holding Company . Further sceured by corporate puarantee of the Holdihg Company to the
extent of USS [ 118 miflion. The loan is repayable in remaining 11 structured quarterly instalmems by November 2027, The current interest
rz2te fzat a spread of 320 busis points over 3 manth USD SOFR,

MR 2,082 34 lakh (March 31, 2024, INR Nil ) berrowed by subsidiary in Belgium {Refer Not2 56) secured by pledge of building.

Term Loans from Bunks in Rupees - Seenred

Dunng the finungial year, The Holdmg Company has repaid the entire loan including prepayment amounting 1o INR 404,70 lakh. As per
originatl terms, the loan was mpayuble 0 remaiaing 24 monthly instalments by March 2026. (March 31, 2024° INK 747.33 lakh; secured hy
first pari passu chorge by way of hypothecation of inventories and book debis of the Folding Company along with uiher working capital
lenders. Further secured by first pari passu charge by an equilable morlgage on entire mevable and immovable fixed assets of (e Holding
Cupzimy, hoth present and futire, excluding assels charged exclusively w other lenders” The interest rate was at a spread of 60 Luasis poinls
aver | year EBLR

Dunng the financial year, The Holding Company has repaid the entire loan Including prepayment amueunting to INR [88.33 lakh. As per
onginal Leems, the loan was repayable in remaining 27 manthly instalments by June 2026, {(March 31, 2024 INR 317 81 lakh} secured by
first pan pussu charge by way of hypothecation of inventories and book debis of the Holding Company along with other working capital
fenders. Funher securetd by Cirst pari passu charge by an equitabie merigage un enlire muvable and immovable fixed asseis of the Holding
Campany, bath present and fuwre, exchuding assets charged exclusively 1o other lenders The interest rale wus at u spread of 100 basis
points over | year MULR,

Dwing ihe fnancial year, The Folding Company has repaid the entire loan Including prépayment amounting o INR 407,40 lakh As per
eriingd tenas, the lean was repayable in remaining 23 monthly instalmenis by February 2026, (March 31, 2024 INR 772,78 lakh) secured
by lisst pari passa charge by way of hypotheeation ot invertarics and bouk debts af the Helding Company  Further secured by tiest pari
pagsy charpe by an equitable monigage an etire movable wid immovable fixed aszels of the Helding Company, botl present and fwre,
wading asvets eoarged exclusively o other benders, The interest rate was w a spread of 100 basiz points over 6 months MCL 1.

During the Sngagal yeor, The febiing Company lias repaid the eatire loan Jicluding prepayment srivunting o INR 97 40 lzkh. As per
oripuad terms, The loan was repavable in romaiming 28 menthly instahnents by July 2025 (Meurch 33, 2024: INR 160,42 (kb secured hy
fiest part pussu charge by way of hypathecation of inventories and buok debts of the Holding Company. Further secured by fivst pan passu
charge by an equiteble mergage on entire movable and immovable fined assets of the Holding Company, both preseat and Fawre, excliding
ussets charged exclusively (o other lenders. The interest rote was wta spread of 100 bowis pormts over | year MTLR.

INR 317,00 fakh (March 31, 2024 INR 317.00 lakh) seeured by first pmi passu cherge by wey of hypothecation ol inventories and book
debis of the Hetding Company. Further secured by first pari passu charge by an equiable mongage en eniiie movable and immovable lived
assets of he Helding Company, both present and fulure, excluding assets charged exclusively to other lenders The luan is repayable o 48
maonthly instalments by April 2029 commencing afiter a moraterium period of Wwo years (rom the dule af first Lllsbum.nu.nt The current
iiiterest 1ate s at a spread of 75 hasis points over 1 year MCLR, subject to maximum 9.25% p.a.

INR 1106.48 lakh {Mfarch 31, 2024; INR 1,104.06 jakh) secorzd by first pari passu charge by way of hypetliecation ef mventories and book
debns of the Mokling Company. Further sceured by first pari passu charge by an egaitable morigage on entite movable and immaovabls fixed
232005 of the Holding Company, both present and fulure, excluding assels chargoed exchisively 1o other lexders The loan is tepayable in 48
morthly istalments by Febiuary 2029 commencing afler 8 mosatorium periad of lwe years from the date of lirst disbursement. The current
interest rate 15 af u spread of 160 basis paints.aver ¢ months MCLE, subject lo maximum 9.253% p.a

INI 978 00 fukh {March 31, 2024: INR 972.00 lakh) secured by irsi pari passa charpe by wav ol hypathecation of invenlories and book
debts of e Holding Company, Fuiher seeured by first pari passu chirge by en equaable wengage ch entine mo. abe and immoyable fixed
assets of the Holding Company, both present and future, excluding assuls cherged exclusively io other lenders’ The loan is iepayable in 48
membly wstalments by April 2029 commencing alter a morawrivm period of twe years Troin the date of firsy disharsement The current
interest tate s gl a spread el 100 buasis painis aver | year MCLR, suojecl io misximum 2.25% pa.

INR 93.24 lakh {March 31, 2024 INR 121.89 lakh) sevured by way of hypethecution of vehicle. The loan s nr':}nhlc nremeinmyg 30
mouthly instalments by Seplember 2027 The current unterest rate i 8 05% pa.

INR |6 39 laki (M..rch 31, 2024 INR 2314 lakh) secvrea Ly way of h"pntiu.catlun of, VLhILk The foan is epavablz in ropeining 26
mwnihly mstdents by May 2037 The currenl inerest mie s 7.25% pa .
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J¥  INR 31.39 jakh (March 31, 2024: INR 39.18 [akh) secured by way ol hypoihccation of vehicle., The loan is repayable in remaining 40
manthly mstaiments by July 2028. The current interest rate is 8.70% pa.

23.3 Term Loans from Banks in Foreign Currency - Unsecured

1) INR Mil (March 31, 2024: INR 17194 lakh) borrowed by subsidiary in Tialy, The loan is repaid during the year.

by INR 38393 lakh (March 31, 2024: INR 554.64 lakh) borrowed by subsidiury tn Naly. The loan is repayable in remaining 4 structured
instalments by July 2026, The current inlerest mte is 2.25% paa.

¢} INR 2.354.18 lakh (Murch 31, 2024° INR 2,507.92 lakh) borrowed by subsidiary in Italy. The foan is repayable in remaining 10 steuclured
instalments by Septemiber 2026, The § rate is at a spread of 160 basis points over 3 month EURIBOR.

d) INR 183.73 Jakh (March 31, 2024: INR 451.09 lakh) borrowed by subsidiary in Ialy. The loan is repayable in remaining 2 structured
instaliments by March 2026, The inlerest rate is at a spread of 90 basis points over 3 month EURIBOR.

e} INR 1.363.07 lakh {March 31, 2024; INR 1,735.95 lakh} borrowed by subsidiary in lialy The loan is repayable in remaiming 3 stenctused
instalments by October 2027. The interest rate is al & spread of 160 basis points over 3 mont: EURIBOR.

3 INR 202542 {akh (March 31, 2024 INR 2,300.55) borrowed by subsidiary in Naly, The loan s repayable in remaining 13 structured
inslalments by Tunc 2028, The interest rale 15 at a spread of 100 basis peints over 3 month EURIBOR,

g} INR 73332 lalh {March 31, 2024: INR 2,350.44) borrowed by subsidiary in ltaly. The ioan is repayable in remaining 22 struciured
instaliments by October 2026. The intetest rate is al a spread of 25 basis poinis over 3 manth EURIBOR.

234 Loaa from others
2240 Laan fraan-others in Farcign Currency - Secored
1) INR 8,5%3.81 lakh {March 31, 2024: [NR 11,352 57 lakh) borrowed by the Holding Company secured by (irst pari passu clurge over entirs
movatie and immovable fixed assets at Plol Nu, 7/96/D a1 Gahicj SEZ. The loan is repayvable in remgining & semi-annual justalments by
luly 2029 The current {nferest eate 15 at spread of 443 busiz points over 6 monihis SOFR

by IR 922263 takh (March 21, 2024 MR 9,890.81 lakh) horrowed by the Holding Company secured by {izst pari passn charge over entire
movaide and immovable [Ixed asests al Piol No Z/96/D al Dakey SEZ. The loan 15 repayable Mrom April 2025 in 24 slruciuied guarieriv
instalments by January 2021, The current interest rate iz ar a spread of S0 basis poinls over 3 monihs SOFR. (Including cddineral HA busis
oints as prr ferms & condition)

23,42 In Rupees- Secured .

a)  Nen-Converlible Lionds amounting INR 10,000 lakh borrowed on Devember 5, 2624 were repaid en February 12, 20235 which wete secuied
by residuzl charge over all current assels and movable fixed assets {present and Tuture), As per the origmal teems, the loan was repayable in
13 months that is by January 4. 2026. The interest rate was 16%

23.5 Loon lrow others in Foreigu Currency - Unsecuired
THR 427 35 Inkh (Warch 312024 [NR 446 25 [akh) bormowed by subsidiany i Clina, The interest rate is €. 75% p.a,
236 The balanzes siowr, above inchude inleres, acerued amounting to iNR 468.54 Jakl (farch 31, 2024, INt 489 1% jakh®

Dtier Faeancisl Liablitics

INW (s Lakh)

Pyctientars 7 ' ' T Asal " Asat
—— | March 31, 2028 Marel, 21, zozq
1Grant Liabihy ) ) . 3810 3105
: 3830 Bs

ILEINR 380G bakh (March 31, 2024 [N 33.65 takh) relaies to grant-m-ndl recerved by a subsidiary. The said poam has hoet nvognised as
povernmwend et at belovw markey rate of interest and measiired 1n accordance with ud A% 199 - Financial Inzstremenis The benerit of the
betow market rae of interest, measured as the difference betwean the fuir valse of the grantm-aid detcimmed 1 wordane: with Inpd AS
1:39 and the proceeds received is recogised as Governmest Grant, :

Irovisicns

INT {in 1,2kR)
Particubars Asm As ot
Mareh 31 2025 March M, 2004

Provision fer cinpleyement henelits

Conipensaled absences ' ’ ’ 53230 494,064
sy . . . 14,23 1200
54843 063

Oier won-cureen! lindrilitics '
EME {in Lakh)

lPanicalars - Asaf Asat

[ e . . . | vearct 3t a8 | e 31024 |
Defared prant iabilies . e ) .. . 1817 3400 |
l . 1837 — 34.36

26.1  INR 1807 tukh (March 31, 2024 INR 34.66 lakh) relates to gract (nvards propesty, plant and eqaipment receivea by 2 subsidiny. The sand
prants arg amoniied on 4 systematics busis ovel the paned of wsefur life of the ossels lowardy wheel e uats are received, The
wammerised portion of the grunts received 15 disclosed as deferred grant liekiiines.
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Borrawinga

INR (in Lakh
Particulars As al As il

Marcii 31, Murch 31,
20635 2024

1 Laoans repayable on demand
Frum EBunbs -Secured
Workiuy capital loans (Refer Note 27 1}
[ Other Short Term Borrowings
(a] From Banka -Secured

22,563 44 1921374

Working capntal loans {Refer Note 27.2) 1,586,438 £09.80
(b} ¥ram (Ghers -Unsecured

Working capital laans {Refer Nole 27.3) 2.949.94 33122462
NI Corrent maturilies of loig tevm borrowings (Refer Nole 13) 10,634 13 9,147 TS

37,734.19 32,493.91

2L Loans repaynlle on demand feons banks - Secwred

{a) INK 18,745 91 lakh (March 3¢, 2024 INK 19,203 %6 Jukh} borrowed by the Heldmy Company en account of warking capual Tacihibes avmled from banks and are secured by fiest
part passu charge over Holding Campany's current assets, both preseal ond (uture Further, seeuveed by fiest pan passu charge by on equitahle mongoge on the enie movable and
nnmavable fixed assets of the Halding Company, both present and future, excluding assets exclusively charged 1o other lenders, The satd working capitad Faciliies are addiyonally
guaranteed by Mr. Asbigh Dandekar, Promoter, Charman & Managing Direcar of the Holding Company. The currant inlerest rales range from 3.9% 1o 12.5% p.a.

(b} INR 3,308 94 Jakh {March 31, 2024. INR Nil ) borrowed by subsidiary in Belgium {Refer Note 50} secured by pledge of building.
e} Sher-term credil facililies amounbng te INR 858 lakh (Mareh 21, 2024 [MR Mil} availed by o subsidiary in Morth Ametica,

(d) INR Nil {March 31, 2024: INK % 75) periains lo a subsidiary in Brasil on of Qverdraft Facility svailed from banks.

27.2 Ouher Short Term Borrowings from banba - Secured
fa) INR Nil (March 1Y, 2024 INR 703 16 lakh) perusins fo the Hotding Company towards buyers eredit avanbed (rom banks and i3 sccured by secunly siated aganst Note 27 14,

by IMR 426,84 lakh (March 31, 2024 [MR 10664 fakh) penains to the Holding Conpany ds expon il J, ing avarbed from banks and is secured by securily stated ngamst
MNoie 27 ] a

{e) INR 1.i59.64 lakh (March 31, 2024 INR Mil) perans to subsidiary in Brazik secured by receivables, The current interest rate 15 in the range of $.4% pa to $.9% pa

2.3 Diler Shorl Term Borrowings from othera- Unsecnred
{2} INR 2,469 98 lakl: (March 31, 2024 INR 2.161.79 |akh) pertains to Helding Comg Is purchase bl di g aveiled from a financial instistien. The current interest
rale ranges (rom 10.50% 10 1} 00% p.a.

by INR 479 %6 lakh [March 31, 2024. INR 74589 lakh) periams o 1lolding Company towards purchnse and service bill diseaustmg from vorious banky registered under ’'ReDS
plutform of Mynd Online Nationsl Exchange. The carrenl inlerest rates are in the ronge of 7.75% p.a. (o §.50% p.a

{e) INR Nil {March 31, 2024: INR 414.94 lokh} pertams lo Holding Company lowards purchase and service bill discounting lrom various banky registered under TReDS platform of
Rucervable Exchanpe of India Limited (RXIL) The ¢ument interest rate s inrasipe of 8.19% pa to M pa

27.4 The Holding Company has sul ! stock . deltors and other mlammtion / relums as required by ihe banks on a mouthly as well as quarerly basis. Such
manthly / quanterly stetements and returns are generally  agreonent with the books of nccoum except Tor differences in same cases on of wiluation, provis ete, the

imprace af which 13 nod mierial.

27.5 hlovement in borrowings

INR {in Lakh
Turtivulars As at Cash flows Non-cash As al
March 31, changea March 31,
2014 [Refer Nele oas
im
Mon-gurrent borrowngs 42,419.60 {5,603 42} H4F 48 37,464 66
Currenl borrowings 23,346 156 {1,453 78) §,207 48 27,009 86
Fatal borrowings 65,765.76 [7,057.20) 5,855.96 64,564.52
INK (in Lakl)
Particulurs As al Cash Mows Nen-cash As nl
March 31, changes March 3,
202}
MNon-current borrewings 54,610.28 2,503.49 (14,714 1) 42,419.60
Curtent borrowings 23,328.25 17 Bl - 23 34016
Tatnl borrowings 77.958.63 1.521.30 {14.714.17) 65,765.76

27.6 The balances shown above include interest accrucd amounting w INR 10 99 |akh (March 31, 2024 INR 6.49 lokh},

28 Trade Puyables

INR {in Lokl
Particulars As at As nt
March 31, March 3¢,
pirid 2014
(A) Total cutstending dues of Micre Ferpases and Smalt Enlerprises 5,858 12 38787
(B Twtal outstauding dues of ceeditors othee than Micte Enterpriaes wad Small Entespsases {Refer Now 28 13 33 B6d Ti 28,585 64
37,7182 312,463.91

18,1 Drinils of ngeing of trude paynbler outstanding from 1he due date for paymeni
As 2t March 31, 2025

TN {in Lakh)
Curstanding for the {ollowing pericds from (be dur date of
Particulars Mol Due payment Tatal
Less i 1-2 years 23 yeary More than 3
year years
Undisputed, MSME 221001 251096 426.49 162.72 14703 5.858.12
Undisputed, Others 2301565 §,443.75 45.70 i73 56 165,04 31,863 70
25.225.66 £1.354.72 492.19 336,28 312.97 ITILAL
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As at Dlarch 31, 2024

MR fin Lakh
Quistanding for 1he following periods from e due dale of
R payment N
Particulars Nat Due Less than [ -2 yeara 2.3 yeara Alore thae 3 Tatal
year years
Undisputed, MEME 1,158.59 2,300.46 98.58 19.32 101,32 1,878.27
Undisputed, Others | _20,822.99 | _6,623.89 o933 686,70 55213 28,585.6d4
21,9a1.58 1,924.35 197.91 706,01 65408 |  32.463.91 |
182 Relationship with strock off cumpanies
INR (in Lokl
Name of struck off company Nalvre of | Transaction Balance Trausaction Bulance Relalionship
transmetions | during the | sulumnding | duringthe | outstsnding | with struek
year eaded | as o March | year ended | as on March | off company
hlarch 3¢, 31,2028 March 31, 31,2024
ors 2024
Pan Pure Chem (1% Lid Raw materin} 62 .47 - 62,57 46287 |Vender
supplicr
Mal{rank Engineers |interest on - 0.0l - 0.01 |¥endor
delayed
|paymenl -]
Micra
Cnierprise
2% Orher Financial Liabililies
IR fin Lakh
Particulars Az at As e
March 31, March 31,
2025 2024
Unipaid f Unclamed dividends {Refer Naie 29.1) - -
Deposits 0.29 1666
Iayable towards purchase of Property, Plant and Fqupment 1,915.02 1,201.54
Fanr Value of forward contracts 51.64 14.05
Other ouistanding liabilities 322250 1,961.21
5,189.45 3,193.46
29,4 There are no amonnts due to be crediled to Investor Cducation and | witly Section 125 of the Companies Act, 2013 as o the year end
A0 Oiler Current Linbilities
INR (in Lakh)
Particulars As at Asan
Nlarch 31, March 31,
0z% 2024
Advances received [tem customers 759 26 2.154 83
Stalulory dues 831.29 1419461
Deferred gram hathines (Refer Mote 26.1) 39 1494
1,594.49 327843
31 Provisiuns
INR. {in Lalh)
Purticulars Asat A3 at
Mareh 31, March 31,
2025 024
Provision for pmpleyinent benelil:
Compensated shsences 997 L B75 93
Gratwly 11573 31 86
1,008.42 957,74
32 Currem Tax Liabililies
Particulurs Asal Asal
March 31, March 31,
202% 2024
Provimon Tar Tax (Net of incone Tax Assets) 221 Bl 18 59
T10.51 1R.59
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33  Revenue from Ogerationa

INR (in Lakiy)
Farticulars Far the year ended For the year enibed
March 31, 2025 March 31, 2024
(ay Sule of Preducts
Finished goomls 163,559.90 143,623.23
163,559.90 143,623.23
{k) QOther Operating Revenues
Expor ¢ tmporl incentives 225.00 G5.68
Service income 2 684,38 167534
Sale of scrap 183.38 2697
3,142 76 L, 167.99
[66,652.60 145,391.22

33

Reveoue from contracls with customers disaggregated based on geography

The revenue lrom contracts with customers are disnpgregated based on geopraphy 1o comply with Ind AS 115, alihough it is not reviewed for evalunting financial

petformance for the purpose of segment reporting.

INR (in Lakh)
Pariiculzrs For the year enled For the year enaled
March 31, 2025 March 3t, 2024
Domestic 28,595.59 24,736,195
Exports 134,964 31 118.396.28
Total 163,552.90 143,623.23

33.2 The amounts reecivable from customers become due alter expiry of eredit poriod which ranges between 45 1o 120 days. There is no sipnifican] financing, componen in

any | ion with the

33.3 The Group docs not have any iming perft f

as contracts entered for sule of goods are for a shorl durntion.

334 Revenue fiom sale of products inclodes loss of INK 131,10 lakh (2023-24 Gai of INR 75.15 Iakh) pertaming to eMective portion of changes in Gie value of Rrcign

exchunge forward contracts classified as cagh Now hedges.

M Otirer [ncine

36

INR Gin Lakh)
Particulurs For the year enued For the year ended
March31,2025 | March 31,2024 |
{a) Intereat Income On
Bank deposits 214,84 D8.99
Loan to others F0.00 019
financial assets catvied ot anwortised cost 10.65 1.58
Financiat Assets carmied 21 fair value throngh profil and loss {Refer Note 12,1} 748,78 -
1,044.27 176,76
{4) Other Non-Uyernting Income
G on Foreign exchabge trimsactions and iranskiion i54.77 -
Net gain on fic value chianpes ol derivauve instrnments - 469.65
Miscollancous income 246,22 008 14
400.99 L3TLY
1,445.26 [,554,55
Cost of Muterints Consumed
INR (in Lakh)
Particulars For the yeur ended For the year ended
March 31, 2025 Murch 31, 2024
Kaw matcrinds and Packing muierials comyumef
Crpening inventores 43,671 63 26,778 72
Add: Parchases 76,742 00 7717671
Less' Clesing mventotics (4]1,786.45) {13.670.63)
78.626.18 60,284.80
Changes in Inventaries of Finished Goods, Stock-in-Trude und Work-in-Propress
INR (in Lukh)
Parficalurs For the year ended For the yeur ended
March 31, 2025 March 31, 2124
Ogpening Invealcries
Finished pouds 13,3298 15,348 52
Stock-in-trade 1.988.24 3,038,138
Work-in-propress §.414.29 10,323.39
23,435.51 24,710.29
Closing laventories
Finished gouds 9,281 72 13,032.9%
Srock-m-trade 4.852.16 1.988.24
Work-in-progress 14,755.17 8,414,290
28,489.05 23438510
{5,453.54) 5,174,783
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i

Employce Benelitx Expenac

INR (i Lakh)
Particulars For the year ended March | For the yesr ended March
31,2028 3, 3024
Salaries and wayes {Refer Mote 37 1 (a)) 17.625 36 13.818.47
Contributions o -
Provident Fund and other funds {Refer Note 37 1 L0)) 3154 48 34930
Ciratwity and other funds (Kefer Nate 37 1{c)) 106,27 91.35
Share bnsed payments (Foplayee Stock Option Plan) (Refer Mo 37.2) 1% 09}
S1afT welfare pxpenses 112163 953, 14
19,139.13 15,253.17
111 Employre Bevelit Flany
[a)  Other long 1erm cniployment benelits
Leave encazhment is prysble 1o the emplayees of the Growp due ta death, QF Tosigs gl ore cotil|ed 10 encaslt leave wdule @ service

The ktave encagunént benefit is payable te all tha eligible employess of tho Graup at the eale of dodly salary a3 pee curfent acgumiulation of Jeave days
The Privilege Leavy enceshment linbility and amount charged w Consolidated Sioement of Profit pnd Loss determined on cetwarial valiation usmg propected wml credi

et bl are as under

(i} Provisions in Consslidated Balaoce Sheett
INR fin Lakh}
Particuiar Arag Asat
March 81, 2025 March 3t, 2014
Curremt 1 65 B75.93
Mon-Cument 53100 496,64
1,524.8% 137257

(ii) Recognised in Cansalidared Sintement of Profit and Loss

INR {in Lakh}

IFarticulars

Far the year ended Murch
a1, 2015

¥or the year ended Murch
3, M

Expenses

152,32

5137

(17 Oelined Contribueion Plans:

The contribmtions 1o the Provident Fund of chgible employezes are made to & Go

fe)  Defined Benefii Plrna:

4
I

Fund and there are no further obligations beyond moking
such comtributien Under the plan, the Gronp has contribued 1NR 354,48 lakh during the year (2023-2024 IMNR 149,240 lakh).

The Groug makes cantributions to the Group Geatuity cum Life A

1 by thg Life |

C af India, o funded defined beoefin plan for

qualifying ensployees. On ! the Seleme p

as per the p

of Payment of Gratuly Act, 1972 wath vesting penod of § years of

service. Du death f permanent disaldement m service, vesting penod 15 not applicable,

The most recent actuanal valuation of plan asseis and present yalue of defined beneiit cbligation of gratuity was carried cut as at Mareh 31, 2025 The present value of
defined bencfit abligation and the related curment service cost aid past senice cost were imcasured using the Projected Ui Credil Method. “The followany labe sununanies the
ne1 benelit expense recognued in the Consolidated Siatensent of Profit and Loss, the delails of the defined benefit oblipalion ond the funded status of the Group's praluity

INR tin Lakh}

Farticulars Az at Az al
Murch 31, 1025 March 31, 2024
I Change in the Presenl Value of Projected Benefit Oblipation
Fresen Value of Bunefil Clligation at the beginnmg of ihe year T 01 G122
Interest Cost 5602 Hog
Current Servace Cost 93 35 833%
Benetits il froe the Fund [136.61): (44 76)
Actugnad (Gons} £ Losses on Obhgations - $e 1o Change in Financial Assunplions 1132 1433
Azl {Gains] £ Lozses on Obhgations - e (o Experiehee {11.07) 19.76)
Irrexent Value of Henefis Obligation al the erd of the year ez 718,01
Il Change in the Fair Yalue of Plan Aaseis
Eaur Valuo of Plan Assets at the boginning ol thy year GBY 16 57508
Interest Incony 4918 4313
Contributions by the Eiployer 7506 a7t
Benclirs paid frony the Fund {13661 [44. 76}
Return on Man Assets, excluding e rest fncone (10,55} {4 00}
Fair Yalur of Man Axseis at {the end of the year G58.06 650.16
TIE Net Assel 7 (Linbility) vecognised in © lidnied Lal Sheet
Dresent value of defined benedit obligation a5 he end of the year (790,02} {Tigual)
Faur vatng of plan assels at the end ol the year 65806 68016
Met Agset ! [Liabilliy) a1 the end al the year {12L.56) {95.85)/
1Y  Exy ised in the C lidated 5 &f Profit and loss
Current Service Cost AR E] i
Net Inlerest Cost 692 196
Exprenaes znised i the C tidaied 5 al Proft and Lasx 100,27 %145
¥ Eapenses recognised in ihe Dilier Comprehensive lncome [OC])
Actuarial [Gains} ¢ Losses on Dbligation fot tha year |28 507
Retuin on Plun Assets, exeluding Interest income 10.55 .00
Nt {Incowne] £ Expense for the vear recopnised in OC1 1188 a7
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INK (in Lakh)

Tarticulars Az ar Axat
March 11, 2025 Mlarch 3E, 2024
Y1 Actuarial assumption: considered
) Discount rle GBI - 6.92% T2%-1.22%
(1) Expecied retum o plon assols &£31% T
{ut}  Solary escalaiien rale % - T -4
{r}  Raic of cimployec lurnover . 4% e - A%
{v} Morality Table Indisn Assured Indise Axsured
Lives Monality Lives Moriakty
{2012-2004) (2002-2014)
Utlan Urhan
The axsunpbions of future salary ) lered in 1 val ieke wio account inflation, senionly,
promolson and ather relevam fagtors,
VI Catepory of asact 2% ul the end of the yesr
tnsurer Monaged Funids {100%5)
{Fund is ped by LIC as per guidelines of | Regulatary and Develop Authority of lndia
Catepory-wity composilion of plan assets is not available),
¥ Malurily prefile of Benelil Fayoencs
{i}  Year| 57T 8% 9660
(W} Year2 74.45 3714
fmy Yeard 5462 8415
fiv}  Year 4 14.25 5o
v Year S o0 &9 100.23
{vi] Yearso-10 2492 3167.27
(vi} Wears bl aned abowe 170 7130.94
Mmturity Analyais of benefd pay s i ! eexh flows g future salury, atcvon and deard
tespectie year tor niendiers as mientioncd sbove.
IX  Sentitivity Analysis of Projected Benelit Qhii for Sipnificant Assumpions
Prajected Benchir Obligation &n Currenl Assunmptions 73000 776,01
1% merease in Discount Rate (52 82) [50.47)
1% deercace i Discount Rae 0,72 5790
1% wnesense m Salary Csoalavon Rote 5913 56 57
1% decrense us Salary Lscalation Rate (52 3% (50.20)
% increase 1 Rate of Ewployee Tumover (2.80) oz
1% ducreass ut Raw of Employse Turnover 289 0.90
“The sensitivity analysis hiove been deternined based on ply possible ehanges i the resp g at the end of the reponing year, halding all ather|
vanables consiant The sernsibvity analyss presemed above nuay not be represemative of the actual dwnx.e in the Projecied Bc.neﬁl Obliganon as i 1 onlikely that the change
n assumplions wonld ocewr in isolation of ene angther as some af the sssumptiens may be correlated.
Furth ALY the abowve ivity analysis, lhe present value of the Pr d Genefit Ohli has been caleulnted usmg the p d unit credie method at
the end af1he reporting yeor, which 1s e ssme methed as opplied i calouloting the p f benehit abli as recognised in the Consolidmed Balonce Sheet
Thiere was i change in the methods and used in propaning the ity analysis ot prior years
312 Employce Siock Option Plan / Scheine
17.2.1 Eenployee Stack Option Plan 2020
The Holding Company has ;,mnled options on August 20, 2020 o sgmor management cuphoyees undes “CFSL Bmployeos Stock Optian Pla, 2020 (LSOP 2020 wproved
by the Board ol D 3 holders and R Lo The opteons granted under this plan are ity setiled. The detads of it plan are summansal betow:
Patticulars Letails of
opliony
Optachies granted 1.912.096
Exereise I'mee 63 59
Mlarket Price of shares as on gran date 7068
Bass of Exerose Pree At discouni 10
Markay Price
Vestng I'enod 2 years
A} Details al aption granted are a3 unders
I*articninra Ne. of Qprions Wrighted MNo. of Options Weighted
Average Average
Exercize Price Exercise Price
OVARR] (INR) {WAER| (ENR)
Prlarch 38, 2025 Mnrch 3, 1024
Options putstanding at L beganing of the yoar 3,899,396 5350 391200 61 59
Bpnens pramed during e year . - - .
Qpligns exercised duning the year 10,000 331,59 12,500 &3 50
Options expined £ lapeed and farfeited dushag the year” - . - .
Cptions eligible for re-issie . - . .
Oplians sulstanding an the end of the year 3 269 590 63,59 1,899 596 6] 59
[Fxercesable ot the end wf the year 1,869,596 XL 3,800,404 53 50
Dlker Information:
Averoge of caviose price of oplions owstanding ot the end of the year {INR) 63 5% 6359
Avcragy Share prce duning the year [INR) 11741 14723
Weighted average renmining canttacrual life of the option oulsianding at the MNA WA
ond of the year
Weighied average fair vulue of the apuons as on date of grant {granicd KA NA
during the year)

"Tiic opligus Inpsed under the Scheme are added 1o the stock inventory nnd may be granicd afresl by the Campensalion Committae to such cligible eoployces as it may deein)
Tt o s sole discretion,

Opuian prizing model usid Black-Scholes Oplion Pricing Mude]
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b}

LS )

&}

L]

Assimplions used in arnving M lair value of aptions are as onider:

Detuils

Risk froc interest ratle 4.98%%
Expected Lifs of stack aplivnz 4 yoars

Expected wolailiy 51.00%
Lapected dividend yield ik
Pﬂc_c al share en the date of granting of 16 6%

aphions

!Buuiglim af input uged

Based on yield 1o nalurity &n zero coupon 2o
Periad for which aptions are expeeted 10 be ative
Volaulity is # mensure of the anount by which 1 price 1s expected 1o Muctomo daring v period
Laged on e historie data.
Tl dividends declnred by the Holding Company o the past &nd ite sate prce

Faur iwarket walug

having a of 5 years

‘The fair valur of oplionx; 35.3%

Eeployee Siock Dprian Scheine 2018

The {lolding Conpany has gronted eptions on April 08, 2019 and March 22, 2024 10 clipibhe enployees of Group under “CFE Employess Stock Option Scheane, 2015

(ESOP - 2018} approved by the iloard of Di , Shorchaklers and k T i The options granted under this scheme are equity setiled. The details ol the
scheme are suminansed belaw -
De 1aiis of opliong
Particalary Ist Znd nl 414 Sh Toru
Vesting® Vesting® Yeating” Veating? Veating”
Ciptions gramed 135,250 135,250 135,250 135,250 30,520 621,00
Exercise Price 50.00 S0 S0.00 50.00 8500
Mlarkel Price of shares as on gront date 50,00 50.00 50.00 $0.00 100.34
Basis of Eaorese Price AV market price Al discounl to mntkel proce
:z::lzrvli:f\;»d from the dste of grant of I )’er ZJ’HIS] 3 !ml 4 years | year
&) Pertaing 1o Grant | and ~ Perlains te Grant 2
Deialls of pptions pranied are a3 under;
Prcticulars Mo. of Opttens Weighted No. af Oplicnx Yeighted
Averape Average
Exercise Price Exercist Price (WAEP)
(WAEP) (INR) [INR)
March 31, 2025 March 31, 2024
Options putstanding ai the begenming of the year 181,275 S0.00 200,500 3000
Options grassted duting the year - - BOO00 ¥5.00
Uptenie exerciged durmg the year - - 100,225 5000
Opuons expired £ Inpsed wnd aefeted dunnyg the year 7,650 000 15,000 Sir (a1
Opmons chigible for re-issin 7,050 50.00 15,000 5000
Opriuns putstanding a the ead of the yoar 141,275 oo 181,275 50.00
Exececisable a1 the 2nd of the year (Tranche 1-d} B.ETS 50,00 22775 30,00
Exercisable at ihe end of the yeer {Tranche 5§ £0,000 85 O 30,000 85.00
Pasled shares at the end of the year (Tranche {-4) 92400 KA 78,500 MA
Other Information:
Average of exercise price of options awstanding at the end of the year 000 5000
{Tranche 1-4) [INK)
Averape of excrose prce of options oulstanding ol the end of the year 25 O B5.00
(Tranche 5 {INR)
Average Shura price during the year (INR) 1£7.43 147 23
Werghted average remsuning comractuat bie of the vption outstandung at the NA HA
end al the year {Tranche | )
Weighted average remaining contractual hie of the option calstanding at the DL49% yoar U B8 year
end uf the year (Tranche 5)
Weghted average (e value of the ophions as en dote of grant {grunted| 1536 35.56
durmy 1he yeard
32,400 aptiens Iapsed under the Scheme are added 10 the stock invemtory and may be granted afresh by the N tnel Conmiitree 1o such eligibln

|employees as u niry deem §it in s sole discrenon

Option pricing neded used

Assunptions used in arriving at fir value of options are as under:

Black-Schales Option Pricing Madel

Parirularz Yesting Period
is1 2nd Argl dih 5th Beacriplion of inpul used
Vesting Visling Vesting Yexting Veiting

Risk free imeresy rate T 4% T a4 7% 7Y% 7 10%|Based on yeld 1o matunly
AN ZETE COUMM guvetnicht
[securmies matury afler 1
year /5 years

Expected e of stack options | year 2 years Y years 4 yuars 2 years|Perind fur whicl options are
expecied 10 be alive

Expected vmlatility 5911% 59.31% 59 31% 59 31% S0 e | Volatility 1s a mweasure of the
amount by whieh a price 15
expected fo Auctaaie during)
o peried  based on e
Insteric data

Expected dividens] yield il il il il Kl The divelends declared by
the Helding Company it the
past wd 1S share prce

Price of share on the date of granting of 50 30 50 50 100 35| Fawr cnaieket value

|options

Fair value of options (278 18.41 22 64 26.02 15.36

1723

Employes Siech Option Schense 2021

As ot Marel 31, 2025, the Holding Comyny has 4,500,000 equity shares {March 31, 2024, 4,500,000 reservad for 1ssus under the Linployes Stock Opiton Pian, 2021 As
of the reporing dute, no grant letiers hove beon issued to any cligible emplayeus wnder tlus plan
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33

40

Finance Costs

INR (in Lakh)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Interest expense 7,005.24 6,055.68
Interest on lease liabilities (Refer Note 3{b)) 278,07 229.67
Foreign exchange loss / {gain) 2,370.50 {419.58}
(nher Borrowing Cosls 334.41 164,72
Tatal Finance Cosis 9,988.22 6,030.49
9.988.22 6,030.49

Depreciation and Amortisation Expense

INR {in Lakh)

Particulars For the year cnded Far the year ended
March 31, 2025 March 31, 2024
Depreeiation on Property, Plant and Equipment {Refer Note 2(a)) 4,991.39 4,521.99
Depreciation/Amortisation on Right-Of-Use Assets {Refer Note 3(a)) 1,018.07 945.76
Amortisation on [ntangible Assets (Refer Nole 5) 274.43 167.54
6,383.89 5,635.29

Other Expenses

INR (in Lakh)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Consumpftion of slores and spares 2,082.59 229555
Power and fucl 10,103.67 9,175.89
Short term leases (Refer Note 3(d)) 085.20 4.4l
Rates and tuxes 261.17 171.67
Insurance 1,177.94 1.184 .44
Repairs - buildings 45.33 38.82
Repairs - plant and egquipment 1,959.97 1,275.37
Repairs - olhers 1,910.55 1.738.22
Sub-Contraci charges 2,842.16 2,385.39
Labour charges 2,473.92 2,107.25
Adverliscment and sales promotion [,678.18 268.21
Transport and forwarding charges 6,966.68 5,220.80
Commission / discount / service charges on salcs 730.80 366.29
Travelling and conveyance 2.560.49 1,870.7¢
Directors' fees 83.50 75.95
Commission (o dircctors 45.19 45.00
Auditor's remuneration 63.01 61.61
Legal & professional lecs 2,747.09 1,502.92
Bad debts wrillen ofT 1.19 2,669.28
Provision lor doubttul debis written back - {2,666.50)
Pravison / Allowance Tor Credil Loss 149,71 (196.9%)
Bad Advances written ol 23.21 -
Provision for doubtful advances - 2.12
Loss on Praperty, Plant & Equipment sold / discarded 74 98 14.52
Less on foreign currency ransaclions and translation - 2,389.77
Corporale Social Responsibility Contribulion 35.00 88.00
Bank charges 617.50 489.10
LEMuenl treatment expenses 365.10 822.09
Interest on delayed payment to Micro and Small Enterpriscs 467.96 476.65
listablishmenl expenscs 434.31 346.22
Waler charges 41549 217.77
Miscellanecus expenses 984.56 265.62
41,686.45 37018216




CAMULIN FINE SCIENCES LIMITED
KOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR TIE YEAR ENDED MARCE] 31, 2025

4L

42
42.1

422

Exceptional lems

1) Ruring the quanter ended March 31, 2025, the management of Bitec SA. 3 wholly owned step dovwn subsidinny incorp i in G Iz, based ot the intemal assessment and review, hod deteeiod
umbhezzlement of fuds from ile btk of thar sabsidiany . agy ing lo USD 707,600 equivalent 1o INR 6din48 Lakh by on empleven of the submdiory The Cempany has imtiated an
oppropnale ogat achiolt aginsl the alorasaid employee as per the local siatute, Pending fature recovery, if any. from the ] the Company has as a prodem measure, expensed lhe

aferegaid amoum in the current financiad vear winder the hend “Exeeptional Nems *
1) Aequisiven relaied cos of Vitator Group IR 201,72 J.akh
N1} Lost on demeolinen ¢ refurbishment of asseis in India INR 134,32 Lakh

Discontinyed cperations

The operatipns of Cash Generating unn rejating 1 Diplenol focility of the whally owned subsidiary viz. CF5 Europe SPA, lialy and the entirg Yonillin ing facihry of anbgidiary CFS
Wanglong Flavors (Ningbo) Ca. Lid, China had s1opped manufaciuring sctvily with eifect fmm August 16, 2023 and Fel:l‘ull’) 19, 2621 respectively. Thie Hoand of Ditertors of the Campany of its
meetung heldd an Noyember |1, 2024, hed approved that bolh thesy operuti v«em ically ighle ond Iy, et i in the said subsidiares ond the osfsets of tho $aid wnils
werg impaired and an sdequata provision far the same was made in the respectively in dalane mid lidated t far the quanier ended Seprensber 30, 2024 and vwas disclosed a3
Exceptignal items.
Since these operations ate cconomically unviable and there 15 o afthe W H, e gpertions of both the wits quodify 10 be ¢lagsilied ag disconlinued sperations of
subsidianecs
Mcnldmﬂy. the aperahons of the smd ynits huve been classificd as di d op m hne with the requirements ul’ IND AS 105 GNon-current Agscts Held for Sale and Discantinuwd
Operations) and the approp 5 £ digel hove been wiads in the C lidated Financial S \ading recast of previous year figures Tor discontinucd gperittons of
Sqid urity
‘The francial peri cash flow indt and Asgels & Liabilities of unis for discotiinued operanens we piven befow-
1A (in Laldl)
Farticulars Fer ihe year ended March 31, 2015 For the year ended March J), 2024
CFS Eurnpe CFS WL Total CFS Eurape CFS WL Tata}
FINANCIAL PERFORMANCE
INCOME
Revens 2627 21 - 263723 1591494 - 1581498
Cther lnconwe - - - - 1ins 1.ag
Tefal Income 2462723 - 262023 156,914.98 L9 1591607
EXPENSEY
Cosl of Moignals Consuined {ineluding changes in isventaries, cic J* 1441 14 - 3441 14 1437 65 5 14,3766
fmployee Benefil Expenscs 1,60 06 13% 95 1LMg Ul 247903 142 57 202 Adb
Finance {ost - 19.67 19.67 - - .
Depreciion & Amontisattan Expruse #6139 1252 3N 150 3D 25 532
DOiher Expenses®* 13,6% 33 149]1 46 1718779 LAY N4k 3,425 60 12,a% 05
Total Expenses 19,608.92 377070 23.379.62 1754680 415288 3,69943
Profil f (Loss) before exceplional {lems and fax from discontiooed operations (16,95 1.69) [3.710.70) [20,752.3%) {11,651.82) (4,131,714} [15,785.56)
Tax Lixpense
= Cureent Tax - - . - - -
= Deferred Tax - - ~ - - .
Totai Tas Espenses - - - - - -
Profin f {Luas) Aller fax frocn désconlinged operations {16,950 .69 {5,770, 00) {20,752.39) 1IL.6%1.82) {1, 150.74) (15, 74.0.56)
= Re-migasysenmt of delined busefivs plan - - - - - -
Ta relating 10 fhese tums B - - - - .
(iber Comprehensive incame f {losz) from discantined operations {Net of Tax) - - - - - -
CASILFLOVW INFORMATION
HMer cash Trem 7 {used in) upersding aciivities {16,113 {3,650 04) {19,769 36} (.98, 75) (1571 44) 13,558 21}
Nt cash from £ (used in) investing activitics - - . - - -
Mel cosl from / {used ind linoe: actrvidics - - - - - -
{16,119.31) {3,65008)| (1976338 (9,986.75 (357149} (13SS8.24)

* Cost of mateqnals consmned ingludes on mventony desaluanon of INR 1076 Inkh for the current v (Previcus yoar (MR 2,290 [E (aki), represening Wi wiite-down of inventors to its nel
realizable value

** Otlier exp nelude an 1y lase of INK ba6¥] T [akh net off revaluation surplus (Refer Note 213 {Previons vear INR 4,980 40 Lakt), Tlus eapacooent loss priswanly peraing w the
Wwhle=down of gertain nssits 10 dur recot erable amount, based oo w1 assessmemt of idlicalors of imparmienl in accondnnee with the apphcable pecounting stndards.




CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR TIIE YEAR ENDED MARCH 31, 2025

43

43.1

Earnings Per Sharc

a)  Basic Earnings Per Share

The caleulation ol basic carnings per share 1s based on the {loss) / profit alributable to ordinary sharchelders and weighted average number

of ordinary shares outstanding,.

i) Profit { {L.ogs) attributable to ordinary sharcholders

INR (in Lakh)

carnings per share

Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024
Profil / (Loss) lrom centinuing operations altribulable to the equity helders af the Company 5,000.16 4,483.66
Profit / (Loss) from discontinued operations altribulable o the equity holders of the Company (18,904.75) {13,759.00)
Profit / {Loss) attributable lo the equity hoelders of the Company used in caleulating basic (13,904.59} {9,275.34)

i) Weighted average ber of ordinary shares

Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024

MNumber ol equily shares at the beginning of the year 167,465,207 157,093 496

Add: Effeel o employee stock oplion exercised 23,342 62,269

Add; Efiect of shares issued pursuant o conversion of FCCBs during the year (Refer Note 20{(g)) - 9,109,755

Add: Effect of shares issued pursuant to Rights [ssue {Refer Note 20 (j) (k) and Note 43.1) 3,301,776 -

Add: Number of share due o adjustement [aclor in Rights [ssuc (Refer Note 20 (j & k) and Note 2352024 2,784,958

43.1%

Adjusted weighted average nuinber of equity shares for Basic EPS 173,142,34% 169,050,478

Basic Earnings Per Share (Amound in INR)

From continuing eperations attribulable to the equity holders of the Company 2.89 2.65

From disconlinued operation auribulable {o the cquity holders of the Company (10.92) {814

b) Diluted Earanings Per Share

The calculatian of diluied carnings per share is based on the (loss)¥ profil attributable to ordinary shareholders and weighled average
number ol ordinary shares outstanding after adjustment for the ¢[Tects ol all dilutive poiential ordinary shares.

i) (Lwas) / Profil attributable o ordinary shareholders

INR (in Latkh}

carnings per share

Parficelars For the year ended | For the year ended
March 31, 2025 March 31, 2024
Profii / (Loss} from continuing operations altribulabie to the equity holders of the Company 5,000.16 4.483.66
Profit { (Less) from discontinued operations altribulable to the equity holders of the Company (18.904.75) {13,759.00)
Profit / (Loss) atiributable to the equity holders of the Company used in caleulaling basic (13.904.5%) {9,275.34)

i} Weighted average of ordinary shares

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Weighied average number of equily shares outsianding {Basic) 173,142,349 169,050,478
Add: Potential equity shares under Employee Stock Option Plan / Scheme {Reler Note 37.2) 1,853,521 2,316,052
Adjusted weighted average rumber ef equily shares for Diluted EPS 174,995,870 171,366,539
Diluted Earnings Per Share (Amount in INR)

From continuing eperations attributable 1o the cquity holders of the Campany 2.86 2.62
From discontinued operation attributable 1o the equity hokiers of the Company {10.80) {8.03)

During the year, the Company issued rights shares in the ritio ol 541 al a price lower than the markel price As the nights 1ssue included a bonus
clement, the carnings per shace for the current and comparative periods have been adjusied For the bonus clement in accordance with Ind AS 33
The weighted average number of shares used for EPS calculation has been adjusied retrospectively as il the righis issue eccurred at the beginning

ol thz carlicst period presented.
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Contingent Liabilities and Commitments

INR {in Lakh)

Particulnirs Asal Asnt
Arttewlars Mareh 31, 2025 March 31,2024
I Centingent liabilities
a) Claims for Excise Duties, Taxes and Other Matters
i) Inrespect of [ncome Tax matter 1,948.26 2,000.34
iy In respect of GST matter 1,018.80 -
i) In respect of ixcise Maiter 356.02 356 02
By Inrespect af Bank guarantees 1ssued 406.29 878 46
¢) Iu respect of compensation attributed by the National Green Tribunal (NGT') {Refer, 1,712.31 1.712.31
Note 44,1}
d) In respect of notices received from vendors 72.65 12091
Il Commitments
Value of contracts (nel of advance) remaining to be executed on capital account not pravided 209.49 9379
tor
44.1 Pursuani 1o the directions of the Honorable Supreme Cour dated December 14, 2020, National Green Tribunal had reheard the matuter and
vide its duection dated January 24, 2022 had enhanced (he portion of compensation aitributable 10 the Helding Company for alleged
violations of envirenmental nerms by manufacturers at Tarapur MIDC for an ameunt of INR 1,712.31 lakh from INR 515.56 lakh, The
Nenourabie Supreme Court vide its onder dated April 27, 2022 has slayed the proceedings of (he aforesaid direclions until the matier is
heard. Further the lonourable Supreme Court has directed to deposit INR 513,36 lakh until the matter is heard, The Holding Company has
deposited INR 154,97 [akh which is disclosed as recoverable advance (Refer Note 18.1). Based on the assessment of the management, the
Holding Company believes that it has sirong grounds o defend ils position against these directions and hence ne provision for Lhe
coinpensation is considered necessary in the consolidaled {inancial statements.
44.2 There are numerous inlerpreldtive issues relating to the Supreme Court judgements on Providenl Fund dated February 28, 2019, As a

matter of eauian, lhe Holding Company has made a provision on & prospective basis from the date of the Supreme Court Order and the

provisions will be updated on receiving further clarty an the subject.
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45  Related Party Disclosures
I List of Related Parties as required by Ind AS 24 ‘Related Party Disclosures' are given below:

i Key Management Personnel (KMP)
a)  Chairman and Managing Director
Ashish Dandekar

b) Managing Director
Nirmal Momaya

¢)  Non-Executive Directors
Anagha Dandekar
Amol Shah
Suizpa Banerjee {upto February 6, 2025)
Harsha Raghavan
Joseph Conrad D¥'scuza
Mahabaleshwar Palckar
Pradip Kanakia
Abcezar Faizullabhoy (w.e.f. February 04, 2625}
Radhika Dudhat (w.c.f. March 12, 2025)
Jens Vae Nicuwenborgh {w.c.f. March 12, 2023)

d}  Executive Director
Anun Dukane

€)  Chief Financial Officer
Santosh Parab

) Company Secretary
Rahul Sawalke

it  Relatives of KMP
Late Subhash . Dandekar - Management Consullant / Relative of Managing Dircetor (Demise on July 13, 2024)

iii  Entities where control / significant influence by KMP and their relatives exist
Fine Renewabic GBnergy Limiled (Struck ofT on June 26, 2024)
Abana Medisys Private Limited
Pagoda Advisors Private Limited
Hardware Renaissance Inc
Kokuye Camlin Lid
Vibha Agencies Private Limited
MK Falcon Agrotech Private Limited
V R Maomaya & Associales

iv.  Post-employment benefit plan
Carnlin Fine Scicnees Limited Group Gratuity Scheme
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II  The details of transactions with related parties during the year are given below:

INR (in Lakh

Sr. No.|Nature of transactions

Name of Related Party

For the year
ended March 31,

For the year
ended March

Gratuity Trust

Gratuity Schemne

2025 31,2024
I [Sale of products Hardwase Renaissance [nc 180.36 136,73
2 |Consultancy / Professional Subhash Dandekar . 6.60
services

3 |Compensation to KMP Short term employee benefils (including 806.73 875.35
bonrus and value ofperquisites)'

Post employment and long term benefils 14.80 37.66

Share based payment 10.49 0.26

Siuing lees 83.50 7595

Canimission to Non-Exccutive Dircelors 45.19 45.00

960.71 1,034.22

4 |Contribution paid on behalf of |Camlin Fine Sciences Limited Graup 75.96 110.71

“The eompensalion to Key Managerial Personnel figures does nol include premium paid for group medieal and aceident

insurance.

fi1  The details of outsianding with related parties as at year end are given below:

INR {in Lakh)

Sr. No.{Nuture of transactions Name of Related Party Asat As at
i March 31,2025 | March 31,2024
1 |Trade Receivable Hardware Renaissance Inc 175.49 19541
2 |Compensation to KMP Post employment and long lenm benelits 21937 245,68
Commission payable to Non-Execulive 45.19 43.00
Dircclors
264.50 290.68
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46  Sepment Reporting

a) General Information

Factors used to identify the entity's reportable segments, including the hasis of organisation

Considering the similar economic characteristics of the factors such as the Group’s products and services, lypes of customers, the
geographical areas in which the Group operates, distribution methods cle, the Company has identilicd only one reporting business segment
viz Specialily Chemicals. The Chairman & Managing Dircctor who is the Chief Operating Decision Maker ('CODM'), evaluates the Group's
perfermance and allocates resources based on that identified business sepment.

b} [nformation about products and services
The Group has revenues from external customers to the extent of INR 169,279.89 fakh (2023-24: INR 161,306.20 lakh ) (Refer Note 33 and

42}

¢} Information about geographical areas
The geographic informiation analyses the Group's revenue and non-current asscts by the Molding Company's country of demicile. In
presenting the geographical information, revenue in the disclosure below is based on Lhe location of the producl and service and asscts in the
disclosure below is based on the geographic location of the respective non current assets,

The revenue from [ndia is INR 28,595.59 lakh (2023-24: INR 24,726.95 lakh ) and lrom outside [ndia is [NR 140,684.30 lakh {2023-24: INR
136,579.25 lakh ). Non-current assets olher than financial instruments and deferred 1ox assets from [ndia are INR 59.395.75 lakh {March 31,
2024: INR 62,803.42 lakh) and from ootside india are INR 14,403.53 lakh {March 31, 2024 INR 26,076.59 lakh).

d) Information about major customers
No single customer contribuled more than 10% 10 the Group’s revenue in FY 2024.25 and 207374
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47 Financial Instruzients ~ Fair values ani righ management

I

[}

}

Accounting classificstion and Fair values
The following iabie shews die comying Amaurus and far values of financnl assts and finmicial fiabilivies. imcludimg their kevels i the foir solue hicrarchy It does not inciuds far value
miformancn for finaneial nsscis wad finascial liobilitics aot measurcd o Gur value il the carying amount is o ncasonable oppraximanon of fir value.

1K {in Lakh

Murch 3, 2025 Carrving amounl tur value hi
Fair value Amortised
throngh C“M : Tatal Level 1 Level 1 Lewel Toral

FrafiL or Loss

Financial Asicts
Mun Current

Secunty depayile - 14EK 61 141831 . . N .
Bank balances leld o margm maney - 21t il le - . - -
Curreni
Investments 3,400,2% . 35012 340,28 - - IR0 28
Trade taeeivables B 37 822 1Y pKzzon g - R -
Cash and cagh equivsleonis E 10,407 04 10,407 096 E - - -
Bank balpnces ather than abgve - 4,873 4D 4,973.40 - - - -
Lanng - 1T DD 1 - - - -
Secunty depasits - .05 WWYG - - - -
Dlhws finangial assels - 167.70) E7.70 - - =] -
3.501.28 0, 88003 £4,601.37 3,501,313 - - 3A01.28
Financial Linbifiites —‘
Man Corrent
Term loans - 26,8333 2083035 - - g -
Lease liobililms - 2513460 13360 - - - -
Oihier Mnanessl abilines - AN IR L0 B N . -
Current
Borrowes - EER TN T - - - -
Lense tnbilines - 1051 43 105157 - - - -
Trade prvables - 37,721 %2 3RT2I82 - . - -
Fair value of frward conlracts S1. - SLed g SE.6d) - 5164
Ol Bnoncral ki ics - 513781 513781 - - - -
S1.64 111,627.02 11107946 - 5164 - 51,64

The above tohle excludes wvestments amownting to INK 2,290 87 lakh (Afarch 31, 2024- INR 78758 lukh} measured a1 smartised cost izl of provision for impdinnent in he vale ol
(L[4 TiLIE
(] {in Lakh)

Murch 31, 2024 Carrying amaunt { Fair Value Fir value Hicrazchy
Fair valuc Amerlised Total Lavel | Levef 2 Level 3 Total
through Cosl
Erofit or Loxs
Financial Assets
Nan Current
Secunly deposits - 1.367 96 1,367 96 - - - -
Bank batances field os margn money - 19,83, U B3 - - - N
Currewt
[vestments - E E - - . -
Trade recowables - 28,515 ko) 2E845 16 - - - -
Llash and cagh equivolons - BN25 47, K025 47 - - . -
Bank balances other ihan alave - 1.327.1 1,327.79 - - - -
loans - LUD6. by 1006 13 - - M -
Sccuniy depsils - LEEN B3 57 - - - -
Oubier finsiscil asscts - 9130 Y736 - - - -
- 4044437 40443217 - - R R
Financial Liabilisies
Non Current
Ferm loane - 3RITEAS 3327185 - - . -
Eease beolilities - 171599 LrE - - . -
Odlher {nancia] habilines - 3105 310 - - - B
Lurrem
Dorrowugs - LrXlER ) xR B B - -
l.eise habiliics - B2 3 221 39, . i - -
Trade pavables - 3303 4 3346191 - . - .
Fair value of fors ord coniracis IERE] - 140005 - 1408 - 14.05
Ciilier Gnancaal Galales . 3,17941 3,179.41 . . . N
14.05. 103,%79.51 103,593,556, ~ 1405 = I-LES_‘

The above lble excludes investments smounting 10 INE TST 58 Lkl {(March 31, 2023 INR 795 88 akh) measured af smortised cost el of pravison for inpairment i ke value of
wesiments,

Fair valur hicrarchy (Kafe: Note I to malerinl mcrounling palicies)

Measurement of Fair Valuc

The fair values of financial asscls or fabilities are included Al he omount wat would be received 1o scl! an asvel or paid 1o wansfer 2 Lability in on orderly ransselion between market
participants ot U date, Methods ang plions wsed Lo esimale the far values arg cansistenl io both sears. The follawing methods mnd jons arg wicd Yo cxlimalg
e fair valyes:

0] The Managemept assesses thot (o values of irade recetvables, cadi and cadh squuvalents, olher bank bat lowna, trade payobles, carreml biuwings anct plher financial
habilines {surrent) approxinse tw ibeir cormyg amounts Iorpely duc o the shont-1 ol Lhese i The Group docs nol anbeyrate that the carmving amounl
swould be sigficanthy dilferent fon the values tiat would cveniually be received ar seuled,

i} Tl faie vakue of forwaed contracts fae (e semaining tiglusity poood of die cantracis is delemmined saing Mark-o-bladket repon provided by the Company's bankers

The Group held i stmients in bords measured a1 Far volue, anguial invesuaent walue of INR 1052 5 lakh {March 31, 2024 NIL) These nslruments are categorueed as Level |
fup uiwder e four 1 alue Bierarchy (Refer Mot 12,1}

Rk Management Frmnework

"M Group's Lnsiness sciivities expade il to a voricty of Brancial sk, nomely eredit risk, tiquadity nish wod marked neka. 2wkel nska surpnse gFourrancy rub and wilerest ool nsk Tl
Uroup's Senior Manag ond Key Manag, Persannel Ian e the ullimate responsibility for manoging hese rsky. The Group s o process 1o identify sl analyss the nsks faced by
the Group, 1o sel appraprizte Nk limts, 1o conirel and manitor nsks ead adberence to tese Jimits. Risk management policics sl sysiems are revicwed regularky 10 reflect changes
markel coditions and Group's activiies Furthee, Audit Conuwitiee undertakes regular reviews af Rish Slasagement Controls and 1t -
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(i

(i)

Cradit Risk

Credil risk is the risk 1hat a customer or counterparty {ails to meet its contractual oblipations resulting in financial logs to 1he Group, The Group is
exposud lo credil risk from its vperating activities (trade reccivables) and from i1s financing aclivilics including inv 1% i mutual funds, deposils
wilh banks and financia) instilutions and Moancial inslrements,

Trade Receivables
Credit risk from tmde receivables 5 managed by establishing eredit himits, eredit approvals and mannenng eredilworthiness of the customers,
Outstandmyg customer recervables are regalacly monstored. The Group bas computed credi loss aliowances based an Expected Credu Logs moide]

The agemg of trade receivables is as foliows:
INR {in Lakl)

Particulars As al As at
Mavch 31, 2025 | March 31, 2024
Nl Puee 23,137.25 20,957.14
Luss than 6 moaths 7.347.08 6,110.31
& months - 1 year 63588 443 8]
1-2 years 507 8b 5202
2-3 years 85.03 P54.79
Muore than 3 yoars 1.377.21 t,242.57
33,090.31 18,966.54
Less: - Loss sllowange (268.11) {451.38)
32,822.00 28.515.16

Term Deposits and Bank Dalances
The Group's exposure in term deposits with banks is limited, as (he counterparlics are highly rated banks.

Liquidity Risk
Liquidity risk is the risk that e Group will face in ing its obligations isted with s financial Kabilities. The Group's approach to managing

Hquidhity is to ensure that it wall have sulliciem fuads to meet ils fabilitics when due wilhout incurring unacceptabie iesses.

Tabulated below ave Group's ranmning contractual matvnities of financial Kabilites as 21 the reponing date with sgreed repaymeint periods. The tables
have been drinwn up based on the undiscaunted cash Nows of Mnancial liabilities based on the earliest date on which the Group can be required to pay.
The table wctudes both terest and principal cash flows

INR (in Lakh}

. Contractual cash flows
March 31, 2025 ﬁamrg::f Total Within I-2 years | 2-5 years | Mure than 5
12 mouths years
Financial Liabilifics
MNon Crerremd
Borrowings 26,830.33 3M.225.27 - 12,169.76 | 18,055.53 -
Leass liabilities 2.513.60 174801 - 110485 | 149776 145.40
Other financial liabilities 3819 3810 - 38.10 - -
Current
Borrowings A77M19 1773419 37,734.19 - - -
Laense liabililies 1.051.97 143621 143621 - - -
Trade payables 37,721 82 Ar321 82 37,721.82 - - -
Other fnancial iabilities 5,189.45 5,189.45 5,1%9.45 - - -
111,079.48 t16,093.05 82,081.67 | t4.312.71 | 19,553.27 145.40
INE (in Lakh)
Y . Contractual cash flows
March 31,2024 f:‘arrymg Total Wilhin [-2 yesrs | 2.5 years | More than 8
mount
12 months yoars
Financial Liabilities
Non Current
Burrowings
Term laans 3327145 40,026.67 - 12,341.79 | 2294097 4,743 91
Luase linbilives 1.11599 1.920.50 B 0529 [,004 36 j0.85
Other linaneaal liabilities 33.05 3305 - 3303 - -
Current
Borrowings 3249391 3504519 355109 - - -
Lease liabilities B2{ .33 102297 1,023.97 - - -
Trade payatles 32,4673 21 3246391 32,463 91 . - -
Other linanedal [abilives 3,193.46 3,191.46 3.193.46 - - -
103,993,586 113, 706.75 71,726.53 13,280.13 | 23,945.33 4, 754.76
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(iii} Currency Risk

The Group's operations resull in i1 being exposed to forcign currency risk on account of trade receivables, trade payables and borrowings. The foreign
cutrency risk wmay affect the Group's income and expenses, of 115 linancial position and cash flows. The objective of the Group's managemenl ol foreign

curreney nsk is to mamtain this nsk within acceplable parumeters, while aptimising returns.

The Group uses derwvative financial instruments such as foreign exchange (onward contracts (o hedge its visks associated with {oreign exchange {lectuations.
The eutstanding pesttian and notiena! value of Terward exchanpe coniracts is as under;

INR {in Lakh)

Partitulars As a1 March 31, 2025 As at Warch 31, 2024
Curreney Pair Awoeant (USD) Amount (INR) Ampuni (USD) Amount {INR

Cash Ftow [ledge

Sell USD / INR 163.05 13,803 .82 252.39% 21,141.3)

Fair Valee Medge

Sell USD 7 INR &1.50 6,749.06 55.21 4.603.03

The mevement i effective ponm of Cosh FFlow Hedge Beserve (CF1HIR) 15 as under

INR (in Lakh)

Particulars

Far the year ended

For the year ended

March 31, 2025 March 31, 2024
Balance as ot beginning of the year (7.97} (9.07)
Net {losses) / gains recognised in CFHR (221.91) 76.85
Amounl re-classified from CFHR and included in the consolidated statenient of Protil & Loss {duc 1o setdement 151,10 {75.15)
of contracts) within revenne from operations
Deferred tax 24 75 {0.60)
Batance as a1 end of the vear (5403 (L

The Group’s exposure ta unhedged Yarcign currency denominated manctary assels amd labilitics at the end of the reparting period expressed in INR (i lakh),

15 as lothows:

a) Trade receivabley

INR {in Lakh)
As ot March 31, 2025 As at March 31, 2024
Foreign Currency Amount (in eriginat{ Amount {in INR} | Amount (ia original] Amount (in INR)
currency) currency)
Ush 214.49 18,356 31 173,24 14,443,858
LURG 3199 2953 2% 2977 2,768 7TY
MXP 146.74 o011 86 706 14 6,865 6]
kB 23507 276453 75.4% 813.43
BRL, 204 .47 3064 07 - -
27.754.06 14,893.76

1 Losn and ether receivable

INR {in Lakh

Foreign Currency

Ax al March 31, 2025

A at March 31,2024

Amount (in eriginal

Amouwnt {in INR}

Amaunt (ix aviginal

Amount {in {NR)

currency) curreneyy

usD 7.51 642,94 15.64 1.286.17
FEURQ 3378 3119.09 15.69 1,433.53
M¥P 171020 703103 240.40 473061
RMB 102,84 12033 87.13 104422
BRL 200622 3090 31 3.44 5723

15,194,648 8,521.76

c} Borrawings

INR (i Lakh)

As at Murch 31, 2625

Asat March 31, 2024

Forvign Carrency Amopunt (in eriginal] Amount {in INR) | Amount (ix eriginat| Amouut {in INR)
CUTTEnTY) curreney}
usp 296.97 15.397 69 33796 28,091 5h
LZURCY 153,10 14.134.73 196 16101 11
RMB 36.58 430 85 3490 406.26
BRL - - .54 891
39,963.27 38,607.94
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d) Trade payable

o

INE (in Lakh)

Ag 1 March 31, 2025

As at March 31,2024

Forvign Curreacy

Amount {in ariginsl

Amaunt {in INR)

Antount (i original

Antount {in INR)

CUFTERCY) CUrrency)
LISy 93.25 7.980.0¢ 56.37 4,699.53
EURD 30.92 2,554,353 11.56 1,044.01
MXP 708.66 2,954.90 1.437.33 7,226.28
RMB 79.60 937.52 158.32 1,842,770
BRL 7587 1,137.00 34.05 566.05
15,864.04 15,374.57

Other pryable

INR {in Lukh)

As nt March 31, 2025

As at March 31, 2024

Foreign Currency

Amount (in ariginal

Amount {in INR)

Amount {in original

Amount (in INR})

CEFrency) currencyy

UsD - - 277 231.09
EURO 12.62 1,164.83 838 802 22
MXP 1879 74.35 64.10 322.47
RMB 3.58 4215 1.65 19.19
BRL 7.67 114.98 2328 387.01

1,400.31 1,761.598
The fotlewmg signilicant exchange rates have been applicd during the year:
Currency Pair Yeur cnd spot rate as at

March 3§, 2025 March 31, 2024

USD/INR 855814 83.3739
EUR { INR 923246 902178
MXP/INR 4.1697 5.0304
BRL f INR 14 9855 16.6250
RMB /IR 1T 11.6390

Sensitivity for above exposures

A NMuctuation in the exchange rates ol 3% with other conditions remaining unchanged would have the follewing cllect on Group's profit or loss belore lax and

equily as ut March 31, 2025 and March 31, 2024,

INR {in Lakh)

Inpgact an {loss) / profit before 1ax

I pact o equity

Farticulurs

For the year cnsted

For the year ended

Far the yewr ended

For the year eniled

March 31, 2425 March 31, 2024 Nuarch 31, 2025 March 31, 2024
USD/ INR increase by 5% (1,017.53 (973.32) 29861 86.50
USD f INR decrease by 5% 1,017.53 973.82 {298.61} (86500
ZUR / INR inerease by 5% 17.95 111 {702.67) (410.77)
LEUR 7 INR dewrease by 3% (17.95) [{RER] 702.67 410.77
MNP 7 INR mcrease by 5% - - L8114 {318.72}
MXP £ INR decrease by 5% - - (181 14} 318.72
BRL / INR increase by 3% - - 241.36 {65 10}
BRI f INR deercase by 5% - - {241 86} 65 10
RMB f INK ncrease by 3% - - {6.014) {75.83)
RMB / INR decrease by 5% - - 6.04 75.83
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4% Recognition of eiTects of inflation in countries with hyperinfiationary economic environment
The effect of inflation on the Consolidated Stalement of Profit and Loss on account of a subsidiary (hat operates in hyperinflationary

economic environment is as under:

Items and Fax

INR {in Lakh)
Particulars Amount before Effect of For year endedl
hyperintlation LaMation March 31, 2025
effect
INCOME
Revenue from Qperations 167.636.88 {984.22) 166,652.66
Other Income 1,497.73 (52.47) 1,445,26
Tatal Income 169,134.61 {1,036.69) 168,097.92
EXPENSES
Cost of Materials Consumed 79.906.45 (1,280.27) 78,626.18
Purchases of Stock-in-Trade 11,316 72 436,47 11,753.19
?hangcs in Inventories of Finished Goods, Stock-in-Trade and Work-1n- (5.293.56) (159.98) (5,453 54)
Progress
Employee Benelits Expense 19,246.69 (1756} 19.229.13
Finance Costs 9.988.22 - 9,088 22
Depreciation and Amortisation Expense 6,383.95 (0.06} 6,383.89
Other Expenscs 41,151.57 534.88 41,686.43
Total Expenscs 162,700.04 {486.52) 162,213.52
Profit { (L.oss) before Share of Prafit / (Loss) of Associate , Exceptional 643457 (550.17) 5,884.40

Other expenses include foreign exchange loss ol Rs. 550.17 lakh on account of Lthe devaluation of curency
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Group Infermation

The Tullowing entities have been considered in the prepamtion of Consatidated Financizl Statements:

&r. No]Name of the Entity Country of % of ownership interest cither directly or
Encorporativn indirectly through Subsidiarics
Asat March 31, 2025 | As at March 31, 2024

1 Subsidisries

(n) Direct subzidiaries

| CFS Do Drasil Industrin Cumercio Importacno E Exponacao De Aditivos Brazil 100% 100%
Alimenticios LTDA {CFS Do Brosil}

2 Solentus North Amerien [ne, Canada [00% 100%

3 C'FS North America LLC USA 100% 100%

4 Chemolutians Chemicals Limited India 94.08% 0. 08%

5 CFS Wanglony Flavers {Ningbo) Co., [ad {(Refer Nowe 31 1) Chima 51% 1%

[ CFS Pahanp Asia Ple Ld. Singapore 51% %

i Dresen Quimica, §.APL de C V. (Refer Note 51.2) Mexico 1 00%% 100 00%

B CFS Ewrope S.p Al taly 100% 100%

b AlgalR Nutrapharns Private Limited India - B0%: 0%

10 CES D Mexico Blends 5.A.P.L DE C.V. (Reler Noie 51,3} Mexico 0% 100%

11 CFS PP {M) SDN BHD. (Refer Mote 51.4) Malaysia 51% 5%

{b) Indirect subsidiaries

I Industrias Petrotee de Mexico, S A, de C ¥, Mexico 100% held by Drosen | 100%: held by Dresen

Quimica, S.A.P.1. de Cuimica, 8.A.P1. de

[ C¥.
2 Britee, 8.4, Guntemafa 100% held by Dresen | 100% held by Dresen
Quimiga, S.AMI de Quitnica, S.A P de

Cv. Cv
3 Inovel, 5.A.S. Celeinbia 100% held by Dresen | {00% held by Dewsen
Quimica, S.A P.1. de Quimica, §.A.P1. de

Cv. C.¥
L Huvel 8.AC Peru 100% held by Dresen | 100% held by Dresen
Quimica, §.A L de Quimica, $ APl de

cv CV.

5 Grinel. 8.RL. Republie of Daminicana|  100% held by Dresen | 130% held by Dresen

Quitnicy, 5.APL de Quimnica, S.A.P [, de
v cy
& CFS Argentina 5. A. (Reier Note 1.5} Argentina 100% 1%
7 CEE De Chile SpA Chile 100% held by CES Do | 100% held by CFS Do
Brasit Brasil
190%% held by Dresen
B Vitafor luvest NV (w.ed June 1), 2024) Belygi Quimica, 5. AP L de M.A
Cy.
9 |Vialor NV (w.e.£ Juno 11,2024) Belgiom 'm%[':;';'s:”;“f ialor N.A.
10 |Addi-Tech NV (w.e.. June 11, 2024) Belgium 100% lietd by Vilafor NA.
Invest NV
. " 100% beld by Viwlor
11 Vuabor Chisn {w o Junc 11, 202:) I lengkang Ivest NV N.A.
o .

12 |Gusepe Bio Engincering BY (w.c.f June | 1, 2624} (Refer Nok: 51.6) Belgium to0 ”‘l'::’js'l’{l: irafor N.A.

c} Associnte of siep down subsidiary

1 Vial Sarl (w.c.f June 11, 2024) Francy SR by i Na

511 The Hnkding Conpany huhds 7 65% stuke and CFS Burope S.p. A, holts 43.35% siake in CFS Wanglonyg Flavers (Ningbo) Co., Lul.

512 Asow March 31,2024, the Holding Company helds 65.99% suke and CFS De Mexice Blerdds 5.A. P 1 DU C ¥ {CFS Qlends), hefd 34 01% stake
Dresen Quinnea, § AP de © V. {UFS Dresen) Pursuunt w reversed merged of CFS Blends wath CFS Diresen ¢ffecive rom Feliuary 28, 2025 the
Holdiie Company holds 100% stake n CFS Dresco as on March 31,2025

53 Wab cfleet from Febrowy 28, 2025, CFS De Mexico Blends 5.A P DE CV  ceased Lo be the subsidiary of the Can a5 11 was reversed
merped imo Dresen Quimica 8 AP de €.V, Consequemt 10 1his reverse merger, the shareholding ol the Company in CF5 Dlemls was extinguished
antd no new shares were issucd by Dresen Quintica resulling in Dresen Quimnica becoming the whelly ewned subsidiary of the Company.

514 The Molding Company has incorporated CFS PP(M) SDN, BID., a subsidiary m Malaygia. There are no operations in the Company during the year
No amount 1owards subscription of shares has been remitted as on March 31, 2025,

515 CFS Do Brasil holds 95% siake and CFS Europe §.p.A holds 5% stake in CF5 Angenting S.A.

St.6  The lquidation was approved by approprinte autherities i Belgium on March 21, 2025,
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a)

b)

©}

d)
¢)

g)

=

}

Additional Regulatory Information

The Group does nol have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami
property.

Nane of the Indian Companies in the Group have been declared as willul defaulter by any lender who has the powers to declare a Company as
wilful defauller at any time during the financial year or after the end ol the reperting period but belere the date when financial statements are
approved.

Each indian Company in the Group has complied with the number of layers preseribed under clause 87 of section 2 of Companies Act, 2013
read with Companies (Restriction on number of Laycrs) Rules, 2017.

The Group docs not have any approved scheme of Arrangement during the year.

No Group Company has advance or loaned or invested funds 1o any other person(s) or entity(ics), including forcign entitics ([ntermediaries)
with Lhe understanding (hat the Intermediary shati;

(i) directly or indirectly lend or invest in other persons or entities identified in any manncr whatsoever by or on behall of the Company
(Ullimale Beneliciaries) or

(i} provide any guarantee, security or the like Lo or on behalf of the Ultimate Benefliciaries.

No Group Cotnpany has rcecived any lunds from any person(s) or entity{ics), including lorcign entitics (Funding Party) with the
understanding that the Company shall;

(i} direetly or indircetly lend or invest in elher persons or entitics identificd in any manner whatsoever by or on behall o the Funding Party
{Ultimate Beneficiaries) or

(ii) provide any puaranice, security or (he like to or on behall of the Ullimate Beneliciarices,

None of the Indian Companies in the Group have any transaclion nol recorded in the books ol account that has been surrendered or disclosed
as income during the year in 1he lax asscssments under the Income Tax Act, 1961,

The Group has nol traded or invested in Crypie Currency or Virlual Currency during the financial year.
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